
 

   
 

 
March 3, 2026 

 
To, 

 

National Stock Exchange of India Ltd. 
Exchange Plaza, Block G, C/1, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Email: cmlist@nse.co.in 
Symbol: VBL 

BSE Limited 
Phiroze Jeejeebhoy Towers   
Dalal Street, Mumbai – 400 001 
Email: corp.relations@bseindia.com  
Security Code: 540180 

 
Subject: Newspaper Advertisement regarding 31st Annual General Meeting (“AGM”) of 

the Company scheduled through Video Conferencing/Other Audio Visual Means 
 
Pursuant to the applicable provisions of the Companies Act, 2013 and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with previous General Circulars including but not 
limited to circular no. 03/2025 dated September 22, 2025 issued by the Ministry of Corporate Affairs 
("MCA Circulars"), copies of the newspaper advertisement (Pre AGM) published in "Business Standard" 
in English and Hindi language on March 3, 2026 regarding 31st AGM of the Company scheduled on 
Wednesday, April 1, 2026 through Video Conferencing/Other Audio Visual Means facility are enclosed 
herewith. The same is also available on website of the Company at www.varunbeverages.com.  
 
You are requested to take the above on record. 
 
Yours faithfully, 
For Varun Beverages Limited      
 
 
 
Ravi Batra  
Chief Risk Officer & Group Company Secretary 
 
Encl.: As above 
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Pronto raises $25million to expand
instant-home services across cities
peeRzAdA ABRAR
Bengaluru, 2March
Pronto,which brings house-
hold help to customer door-
stepswithinminutes, said it
has raised $25 million in
Series B funding led byEpiq
Capital to deepen its pres-
ence across cities it serves.
Existing investors Glade
Brook Capital, General
Catalyst and Bain Capital

Ventures alsoparticipated in
theround.

The valuation of the
company post-funding is
$100million.

Daily bookings on the
Pronto platform have
grown fromroughly 1,000 to
over 18,000 over the past
seven months and the
company is currently grow-
ing at over 20 per cent
week-on-week.

The new capital will go
toward hiring and training
moreprofessionals, deepen-
ing operations across
existingmarkets and service
categories over the next 12
to18months.

“The way Indian house-
holds find and manage
domestichelphasnot really
evolved. It is still referrals,
uncertainty and a lot of
frustration on both sides,”

said Anjali Sardana,
founderandchief executive
officer of Pronto.

“Weareveryearly insolv-
ing this problem and under
no illusion about howmuch
workliesahead.Butweknow
exactly where we are
headed.” Regarding expan-
sion plans Sardana said the
focus of the company is
aroundgoingdeeperinexist-
ingmarkets.

SunilMittal getsGSMA’s
LifetimeAchievementAward

GULveeN AULAkh
NewDelhi, 2March

Sunil Bharti Mittal, founder and chairman of
BhartiEnterprises,hasbeengiven theLifetime
AchievementAwardbyglobaltelecomindustry
bodyGSMAat the ongoingMobileWorldCon-
gressinBarcelonaonMonday,BhartiAirtelsaid
inastatement.

Theawardpresentedonlyon rareoccasions
inGSMA’shistory,waspresentedinthepresence
of FelipeVI, thePrimeMinister of Spain, Pedro
Sánchez, the President of Catalonia, Salvador
Illa,andglobal industryleaders,recognisinghis
roleinreshapingtheglobaltelecommunications
landscape and expanding connectivity across
operators,governments,businessesandbillions
ofconsumersworldwide.

Theawardhassofarbeenpresentedtoglobal
telecomstalwartssuchasMartinCooper,widely
known as the ‘father of the cell phone’, and
formerGSMACEORobert GConwaywhowas
conferred the award posthumously. Mittal
becomes the first Indian to have received the
award that recognises contributions that have
leftanenduringanddefiningmarkontheglobal
communicationsecosystem.

On receiving the award, Mittal said, “I am
deeplyhonouredtoreceivethisrecognitionand
sincerely thank the GSMA for this award. I
acceptitnotonlyasapersonalmilestone,butas
a tribute to India’s telecom journey, the collec-
tive spirit of Bharti, and the rise of Indian tele-
comcompaniesontheglobalstage.Equally,the
award reflects the progress of an industry that
has connected billions andbelongs to the cus-
tomerswe serve, the teamswhobuilt our insti-
tutions, and the partners who believe in the
transformativepowerofconnectivity."

“Telecommunicationisaforcethatexpands
opportunity, places essential services in the
palm of every individual and unlocks human
potential. Helping shape its evolution into a
powerful accelerator of modern progress has
beenaprivileged responsibility. As innovation
accelerates, wewill continue toworkwith our

partners & stakeholders to ensure that growth
advancesequityandcreateslastingopportunity
forgenerationstocome,”headded.

Mittal has built Bharti Airtel into one of the
world’s leading mobile operators, with oper-
ations across India andAfrica, ranking among
thetop-threegloballyandservingoverhalfabil-
lion customers.Hepioneered the expansionof
mobile services across emergingmarkets and
served as Chairman of theGSMA from 2017 to
2018, where he championed policies that
encouraged investment and innovationwhile
strengthening the industry’s commitment to
connectingtheunconnected.

SunilBhartiMittal, founderandchairman
ofBhartiEnterprises, receives theGSMA
lifetimeachievementaward fromVivek
Badrinath,DGof theGSMA,atMobile
WorldCongress inBarcelona

Seiko resets its India clock,
targets 2x revenue in 3 yrs
Japanesewatchmaker plans 30 exclusive boutiques by 2028
ANeekA ChAtteRJee
Bengaluru, 2March

Japanesewatchmaker SeikoWatchCorpor-
ation is betting big on India, with plans to
increase its exclusive boutique count in the
countryto30overthenext12–18monthsand
double revenue from India within three
years. “India is among the top fournational
offices within the group and is positioning
itself among the top three in India’s afford-
able luxury watch segment. We see sus-
tainedpremiumisationandagrowingbase
of young consumers driving the next
phase of growth,” said Yoshikatsu
Kawada, director and senior executive
vice-president,SeikoGlobal.

Before the pandemic, India ranked 14th
amongSeiko’s 15 national offices.While the
company did not disclose exact revenue
contribution, it said India has
recorded a compound annual
growthrateofover55percentover
the past four years, growing 162
per cent year-on-year — well
ahead of the broader luxury
watchsegment.

On expansion, the com-
pany’s leadership saidgrowth
will not be limited to metros
but will also extend to Class B
and C towns, “where aspir-
ationaldemandexists,butexperi-
ential retail remains limited”, said

NiladriMazumder,presidentandchiefoper-
atingofficer,SeikoWatchIndia.

“Metro boutiques will be large-format
storeslikethisone.Insmallertowns,formats
may be slightly smaller, but the experience
will remain premium,” Mazumder said,
adding thatmulti-brand retail partnerswill
continuetobeakeygrowthchannel.

Withinthisstrategy,Bengaluruholdspar-
ticular importance for thebrand. “Whenwe

establishedour subsidiary office
in India nearly two decades
ago,wechosethiscity.Since
then, Bengaluru has
remained central to our
Indiajourney,”Kawadasaid.
Thenewly launchedstore is
Seiko’s fourth in Bengaluru
and its 20th exclusive bou-

tique inIndia.
Japan remains

Seiko’s largest
market,followed
by the US and
Europe.

Observing a
post-pandemic
surgeindemand

for “serious watches” and rising consumer
awareness,MazumdersaidIndianbuyersare
increasinglydiscerning.

“Whetherpurchasingforthemselvesoras
gifts, consumers research the brand, com-
pare competitors, and look for substance.
Eventhemostaffluentcustomersseekvalue,
not justa logo,”hesaid.

Historically male-dominated, Seiko
India’s sales nowseewomenaccounting for
around15percent.Thefirmaimstoraisethis
to 25–30per cent over thenext three to four
years. “With exclusive boutiques, we can
showcaseourfullladies’collection.Inmulti-
brandoutlets, space constraints often limit
visibility,” Mazumder said, adding that
women consumers today are independent
decision-makers who value craftsmanship
over marketing hype. Echoing this shift,
KawadasaidIndia’syoungdemographicpro-
filepresentsa long-termopportunity.

“Weare pleased to seemanyyoung con-
sumersentering the seriouswatchcategory.
Overtime,theycanprogressfromentry-level
models to Prospex and eventually to King
Seiko,” he said. Seiko has launched
India-exclusivelimitededitionsannuallyfor
thepast threeyears.

( the company SeeS SuStained premiumiSationand riSing young conSumerS driving itSnext phaSe of growth)
Yoshikatsu Kawada, Director & Senior Executive Vice-President, Seiko Global

Dabur to buyminority
stake inRASBeauty
AkShARA SRivAStAvA
NewDelhi, 2March

Home grown fast moving con-
sumer goods maker Dabur
India on Monday announced
that it has signed a definitive
agreement to acquire a stake in
RASBeauty.

As part of the recently
launchedDaburVentures initi-
ative,itwouldacquireaminority
stake in the direct-to-customer
luxury skincare company RAS
Beautyfor~60crore.

RAS Beauty is the first
investment from Dabur Ven-
tures, which was launched in

October 2025 with an intent to
acquire stake in high-potential,
new-age D2C businesses that
demonstrate strong growth
potential. The arm was set up
with~500crore.

Thepremiumbeautymarket
in India is growing at a signifi-
cant pace and RAS Beauty is
“well positioned to capture the
emerging opportunity,” said
AbhinavDhall, executivedirec-
tor — group head corporate
strategyatDabur.

“RAS offers a distinct skin-
care value proposition at the
confluence of nature, science
andluxury,”Dhall said.
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Becomes the first Indian
to receive the award

Qcomenablement startup
Inamo raises $8million
Quickcommerce enablement startup Inamo on
Mondaysaiditraised$8millioninaSeriesAroundled
byPrimeVenturePartners,withparticipationfromits
current investors Shastra VC, Antler India, and
Gemba Capital. The round includes $6 million in
equityand$2million inventuredebt.

The company plans to use the fresh capital to
expand its dark store network, accelerate brand
onboarding,andsupportitsforayintonewcategories.

According to the company, within 18 months of
operations, it has expanded its presence to six
metro cities, processing over 1.8 million orders a
month. “This rapid scale has translated into strong
financial momentum, with ARR (annual recurring
revenue) increasing more than 10 times over the
past10months(vsMarch2025),”thecompanysaidin
astatement.

Withnewfunding,itplanstoexpandtothenext10
citiesandincreaseitsfootprinttoover200darkstores
bytheendof2026. BS reporter

ViandEricsson
tieuptodeploy
additionalcapex
BS RepoRteR
NewDelhi, 2March

India’s third largestcarrierVodafoneIdea (Vi)and
Swedish telecoms network equipment provider
Ericssondeepenedtheirpartnershiptomodernise
postpaid services of the carrier and augment the
telco’supcomingnetworks.

InastatementonMonday, thecompanies said
that Ericsson will deploy Cloud-native ‘Ericsson
Charging’ tosupportandexpanditspostpaidsub-
scriber segment and “deliver innovative postpaid
offers.”VIintendstobroadenitshigherpayingpost
paidcustomerbase.

Aspartof its larger~45,000crorecapexplan to
deepen network coverage and reduce customer
churn, thecarrierwilluseEricsson’sequipmentto
strengthen its network footprint through the
deploymentand integrationofnewnetworksites,
capacity augmentation, and coverage expansion.
Thecompaniesdidnotdivulgethefinancialdetails
of thepartnership.

These efforts will lead to enhanced indoor
coverage, improved data capacity, and will
support VI’s ongoing efforts for expanding 5G
and4Gconnectivity. Announcing thedeepening
ofthepartnership,thereleasesaidthatsince2024,
Ericssonhas deployednew 5Gand4G sites, layer
additionsonexisting sites andHigh-Performance
SmallCell towersacross10circles.

‘Telcos to need
~35-40moreArpu
to get 15%RoCE’
BS RepoRteR
NewDelhi, 2March

India Ratings and Research (Ind-Ra)
estimates that India’s telecom industry
wouldneedanadditional average revenue
per user (Arpu) of nearly ~35-40 to achieve
the target return on capital employed
(RoCE)of15percent.

This,theratingsagencysaid,willrequire
Arpugrowthof 15-20per cent frompresent
levels, whichwithout tariff hikes, will take
time as the agency expects organic Arpu-
growthtoremainnearly5percent.

Theagency,whilemaintaininganeutral
outlookforthetelecomindustryforFY27in
awebinaronMonday,saidthattelcos’RoCE
was rising on account of reducing capex
intensity and improving profitability. The
agency added that mobile fixed wireless
access(FWA)wasexpectedtocontinuetobe
a key enabler for non-mobile broadband
subscribergrowth.

Overall non-mobile broadband sub-
scriber addition in the past few
months exceeded 75 per cent, recorded in
December2025.

Ind-Raexpectscapacityrampup,strong
demand, andpositive regulatory environ-
mentoverthenext12-18monthsfortelecom
equipmentsuppliersandserviceproviders
tosupport their revenuegrowth.
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