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Companies: Pursuit of Profit
Five from Goa’s Salgaocar Family Under ED Lens

Five family members are

THE ECONOMIC TIMES | NEW DELHI / GURGAON | FRIDAY | 4 AUGUST 2023 | WWW.ECONOMICTIMES.COM

after the International Con- (Undisclosed Foreign In-  According to the ‘Pandora
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_ being investigated underthe . income-tax department sortiumof Investigative Jour- come and Assets)Act. Papers’, a now-deceased Limited Stalls Left SO I
@iimesgroup.com provisions of Foreign Ex- is also probing the Salgaocar nalists published the ‘Pando- The income-tax depart- memberof thefamily hadal- B2B / J&K Products / Retail Shopping T
change Management Act family members under the ra Papers’, which revealed al- ment has sent five notices to legedly set up several firms
Mumbai: The Enforcement (FEMA) for transactions ex-  giaci money (Undisclosed leged overseas beneficiaryac- members of the family, and — Crown Bright Trading; ?\ 9 M SM TRRDEFAR &
Directorate (ED) is probing ceeding 2,000 crore, official paprejenincome Assets)Act  counts of several resident eachof thefivemembershas General Harvest Interna- - xﬁg
some members of the Goa- sourcessaid. Indians in low-taxterritories. been asked to pay 490 crore tional; Ling Tao Trading; II:I-II-‘I: August, 2023

n'ﬁ"? Hall No. 7, Pragati Maldan, New Delhl
Handicrafts / shawils [ FMCG f Furnlture J Intencars [ Taxtile f

Nickon Enterprises; Sing

Ling Tao Resources; and Ho-

in dues, said another official
privy to the developments.

Besides the Enforcement

Directorate, the income-tax

tion have been asked to join
the probe,” said a person fa-

“The probe is at an ad-
vanced stage and the state-

based Salgaocar family for

alleged violation of foreign services

exchange rules, sources mentsof a few linked to the miliar with the agency’s department is also probing Members of the Salgaoccar rizon Villa Investments — in Eleciricals / Engg. Goods / Ev's / IT / SB1 / BOB / Amul / Mother Dairy
aware of the investigations case have also been record- findings. the Salgaocar family mem- family could not be reached the tax haven of British Vir- info@indiamsme.org
told ET. ed. Those under investiga- Sourcessaidtheprobebegan bers under the Black Money for their comment. ginIslands. @ www.indiamsme.org t: +91-8800300490/91/92
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Eicher PostsRecord = Sun Pharma Profit qy
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Sweze,  Dabur India Limited
- - D t 2 023 -:‘:“‘" l? a ur n Ia Iml e
PrOfItS, Readles to r0ps o % ] cr ‘ _ Regd. Office: 8/3, Asaf Ali Road, New Delhi -110 002
. . Consolidated Consolidated CIN: L24230DL1975PLCO07908, Tel No. 011-23253488, Fax No. 011-23222051
Ro" 0ut F“'st E_blke Our Bureau Q1 Q1 Operating IN— |- il
Revenue Up Profit Up iur Website: www.dabur.com e-mall: corpcomm@dabur.com
Skarii i MukRaE] Mumbai: Sun Pharma on Thursday reported a 11% 11.2% (T in crores, except ratios)
armistha.Mukherjee 2% vear-on-vear (YoY) drop in net profit to X Extract of unaudited consolidated finandial results for the quarter ended 30 June 2023
@timesgroup.com 2,023 crore in Q1FY 24 due to exceptional items !
worth 323 crore. The company reported net 5. | Particulars (uarter Corresponding Previous
New Delhi: Mid-weight motorevele maker profit of 2,061 crore during the corresponding Ho. ended quarter ended vear ended
Roval Enfield is looking at introducing its quarter of the same period. (30/06/2023) (30/06/2022) (31/03/2023)
first electric wvehicle in the Revenue rose 10.7% YoY to 11,785 ’ b :
next two years and will install crore in QIFY24. Excluding excep- 1| Revenue from operations 313047 181243 11,529.89
prqduﬂtlnn capacity of 150,000 -R- tional items, net profit for Q1FY24 2 | Met Profit for the period [ year (before tax, exceptional items and share 593.56 564.46 2,220.31
units to roll out electric two- i has grown 13.8% to RsT2345 crore, of (10ss) / profit of joint venture)
wheelers, which will be com- The exceptional items included Rm PASE - —
missioned gradually in amodular fashion. 7149 crore impairment chargeof anacquired in- 3 | Net Profit for the period f year before tax (after exceptional items and 393.36 564.12 2,218.68
The company said it has recruited a com- tangible asset under development, 123 crore share of (loss) / profit of juint venture)
mercial team toassess market requirements loss foreign exchange loss pertaining to Ran- 5 4 | Net Profit for the period / year after tax and share of (loss) / profit of 456.61 441.06 1,701.33
for its first electric motoreycle. Siddhartha baxy Nigeriaduetodevaluation of local curren- . Wor ’ d S NO I . joint venture
Lal, managing director, Eicher Motors, said, cy there against US dollar and $6.2 million plan- " - =TT
“We are testing the prototype and will bring ned relocation of Achemee operations from Ca- Ayu r Ve d i C TO D th as te 5 | Net Profit for the period / Y‘f‘a_rf'"“ tax {after non controlling interest 463.88 440.32 1,707:13
in adisruptive product. We have put together lifornia to New York. ! p and share of (loss) / profit of joint venture|
a team to look into the ﬂummerc:ial side of The Earniqgs {If'm' intr;?rEEt, tax, depreciation 6 | Total Comprehensive Income for the period {comprising profit for the 441.15 372.93 1,481.66
this business. Our product is two years out.” and ammortisation (Ebitda) rose15.5% to ¥3,332 period / year (after tax) and other comprehensive income (after tax) }
The company beat street estimates to re- crore in &1, and Ebitda margins expanded 110 : : :
port its highest-ever net profit at 918 crore basispoints YoY to27.9%. India formulation sa- 7_| Paid-up equity share capital {Face Value of ¥ 1 each) 177.20 177.17 177.18
for thefirst quarter ended June 30. Total re- lesrose 5.1% YoY to 23,560 crore in @1FY24. Reserves {excluding Revaluation Reserve) 9.254.00 #,581.21 8,796.08
venue  from Securities Premium Account 534.15 518.83 520.95
SReTALIONS: Sl 10 | Net worth 2.431.20 &,758.38 8,971.26
thcqma.yterun- RECRUITMENT NOTIFICATION 2023 RS S Nl
der review sto- Far the Office of the Controller General |1| | atents, Desig ins and [rada 11 ﬂutﬁtﬂﬂdiﬂg Debt 1,394.78 1,082.27 1,173.79
VR tment fo 3 -'l;l 'y 2 :|| ifer |1 -.|J MR ISEEY . ;
oS08t cro Wk Do mtnen e voneton g sty el e ki e T T = = =
. T ming5s per snang (race val e 2acn ) gt annualsg
L:::mparad ) In continuation of Recruitment Advertisement No. QCI/CGPDTM/001 for tabulated g, =
¥3,397 crore In positions; Last date for submission of application of online examination is extended up (a) Basic 262 249 9.64
tl'll'l':" [ rrEb[J.'['Jn' to 7th August 2023, {b] Diluted 261 7 48 951
ding quarter - -
of FY23. Ebit- ,i; Discipline sc | sT | oBc | Ews | UR | Total 14 | Debt Service Coverage Ratio 21.07 29.94 1271
da stood at 1| Bo-Tachnolagy 7 1 3 [ 18 [ s 1 = T 0 15 | Interest Service Coverage Ratio 29,39 53.02 33.35
1,021 crore, u 2 | Buo-Chemistry 3 1 5 2 9 20 :
Egg %ng Eﬂm];f L : : S 6 i 16 | Other Equity 9,254.00 8,581.21 8,796.08
i : 4 | Chemistry F 3 15 i 24 56
pared to ?%‘31 5 | Polymer Science and Technology | 1 | L 3 1 4 g Notes:
crnrﬂ- n’ & 1“:: & | Bio-Medical Engineering B 3 15 5 22 53 1. Additional information on standalone financial results is as follows:
sdine  qua T'tlﬁ'l 7 | Electronics & Communicabion 15 [ 30 11 46 108
of the previo- 8 | Elactrical Engineering 4 1 g | 3 13 % Particulars Quarter ended Corresponding quarter Previous year ended
us financial g | Computer Scence & Information | o [ 7 6 B | & {30/06/2023) ended (30/06/2022) {31/03/2023)
year. "€l has T T T 1] 3 | 2| = Revenue | 2,347.38 2,179.73 §,684.35
]}E'E'H Sigﬂ li"- : . : EYEMLE TTom ﬂl]ElﬂHlZIll'IS- : ; , : ’ :
- 11 | Cwil Enginesring 1 NIL 3 1 4 E]
cant for Eicher 17 | Mechanical Engireering 14 5 27 10 43 o5 Profit before tax 494,75 460.93 1.828.67
Motors as both 13 | Metallurgicad Engineering NIL | ML 1 NIL 3 4 Profit after tax 37767 350.08 1373.26
Roval Enfield 14 | Textile Engineering 1 NIL - B F g :
and H’E@Iv ha- Arai 77 | 27 | 152 | 55 | 2 | 553 2. The above is an extract of the detailed format of unaudited consolidated financial results for the quarter ended 30 June 2023 filed with the
:f;i . {*%glstered Eor ediicsSonal and other qualiicafion slong with the takns snd condibons please visit 11 stock exchanges under Hegula_tmn 33 and 5_.3.' of SEBI (Listing Obligations and Disclosure Requuemﬂlnts.] Requlations, 2015. The full fnrrlnat
f‘ e1r Eﬁt‘ EVET website - https://www.qcin.org or CGPDTM wehbsite : https://fipindia.gov.in of the standalone and consolidated finandal results for the quarter ended 30 June 2023 are available on the Stock Exchange websites
ir E_t quarter (www.nseindia.com and www.bseindia.com) and Company’s website (www.dabur.com).
performance, Sd/-
and have re- Project Head (CGPOTM, QCI) For and on behalf of Board of Directors
corded  ftre- Conducted by: Mohit Burman
- « Quality Council of India 3
IHI:'{E::';'!IEEI’H Lal m LW&H—E institution of Engineers Building, 2- Bahadur Shah Zafar Marg, Mew Place: New Delhi Chairman
i“rﬂrmpa C G| Covwwy ia Evosgrssm e Doty Dedhi -110003, india, Telephone : 011 = 2337 8056, 2337 9371 Wortd ) My, | Apurvadic Pashe s o1 B Yk B by "Wiasdor Inisligencs’ i+ e (lobal Drel Carn Masket Fugesr) Aor Fon yitr 2001 Date: 03 Auguzt 023 DIN: 00021963
iy M. Z'_;'l.'l_-' CGPOT 02

" THE PICTORIAL REPRESENTATION DOES NOT PURPORT TO BE THE POLITICAL MAP OF INDIA. *
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VARUN BEVERAGES LIMITED

Corporate identification number: L74899DL1995PLC069839
Registered office: F-2/7, Okhla Industrial Area, Phase-|, New Delhi-110020

Orgariser
v MSME

o ity DEVELOPMENT ™ INIER IN T ERNA TIONAL m o Corporate office: RJ Corp House, Plot Ne-31, Institutional Area, Sector-44, Gurugram-122002 (Haryana)
d FORUM i i it Tel: +91-124-4643100, Fax: +91-124-4643303, E-mail: complianceofficer@ricorp.in,
ISO 9001 : 2015 TRADE E JR R e Fi Website: www.varunbeverages.com
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Exhibitor Booths - Buyers / Sellers / Investor Meets - JVs - Networking - Promotion-Summits

Confirmed - Exhibitors - Buyers
Banks, NBFCs, PSU’s, Embassies, Foregin Buyers, Manufacturers, Universities

Exclusive B2G / B2B Sessions with
Russian Govt. Officials & Trade Commission Represntation of Russia
August 11,2023 - 10:30 AM Onwards

f“x

Statement of consolidated financial results for the quarter and half year ended on 30 June 2023
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]

(T in million, except per share data)

Exhibitor Stalls/ B2B / Retail Sale

) Particulars Three months Year to date | Three months
Russian Trade Representation i 2 :‘ﬂ“#'“"i- “a_“:'m; ﬂ"":‘i . ended on| 30 June 2023 ended on
e . i eisiosohadle g b 30 June 2023 | (Unaudited) | 30 June 2022
Trade Commisioner of Embassy of Russian Faderation in India | ’ = Turnkey interiors & Sanitary fitings S Im ﬁufa {Una""d“Ed] {unaudﬂﬂd]
« Mr. Evgeniy Griva, Deputy Trade Commissioner « Real Estate [ Construction / Building Matenals a ;;B :‘n::"m Total income from operations 57.413.35 ay.040.62 50,280.52
of Russian Federation - + Engineering Goods, J.{[:I Eleciricals & Swilch gears
Mir. Timur Vekliov, Russian Export Centar fér‘-ﬁ' " + FMCG, Confeetionery, Spipes Unit Cases _Net profit for the period before tax 1311087 1884463  10,616.23
« Mr.Sergey Mitreykin, Gazprom Bank of Russia Cmmm;%g arsonal dycare Net prﬂft for the perlﬂ-d after tax 10,054.22 14 439 94 8,020.11
« Ms. Nikita Zhvachkin, Sber Bank of Russia in Jﬁdia -,. Oiary / / Frozen ocessed food T TR ey e ' | a4 o A0
o R RERNIA. Esderal Cusoms Servce ) 2 ‘11? s 120/ an Tﬂtﬂl Cumprﬂhenﬁi‘fﬂ Income fﬂr the PEHGE' 1{] 1ﬂ2 g"T 1"'-1' 6?1 gg E EB? 73
» Mr. Umesh Ramalingachar, Moscow Export Centér %Wﬂrﬁﬂ] organics o [Comprising Profit f!:l'r the period (after tax) and
-  Mr. Igor Pyasetskiy, Chamber of Com. & Ings to,EVs & Parts Other Comprehensive Income (aftertax)] | O Al
of the Russian Federation in India < }T_ﬂ s / T, Tfiscommunications Equity Share Capital (face value of T 5/- each) 6,495.68 6,495.68 6,495.50
* Ms. Anna Rogovskaya, Business Russia * Eptrepreneutship Business & Skill Education | ; R
s Me. Roman Mathars, OPORARUESIA  pliniversities “i} Eamings per share (of ¥ 5/- each)
/+ Spors gl]l;:dszl::ljﬁ H1 2023 (not annualised for quarters and half years)
J o+ Tourl & Entert 1
v .Iism. “BF: :::r:zun . Net Revenue (a) Basic 7.65 108 606
. = e o ¥05.044 {I::r} DllLitEd .65 10.95 6.06
* Service Pmﬂdem-'&nqm L] L et e e T e
mn See a-::r.:urnpanymg notes
Notes:

22% YoY 1

The above is an extract of the detailed format of quarterly and half yearly financial results filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the guarterty and half yearly financial results
are available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com)and on Company’s website (www.varunbeverages.com).

. These standalone and consolidated financial results for the guarter and half year ended on
30 June 2023 have been reviewed and recommended for approval by the Audit, Risk
Management and Ethics Committee and accordingly approved by the Board of Directors of Varun

H1 2023 2

EBITDA
% 23,09
mn Beverages Limited ("VBL" or "the Company”) at their respective meetings held on 03 August 2023.

The Statutory Auditors have conducted a limited review of these financial results.
VBL follows calendar year as its financial year as approved by the Company Law Board,

3“011“ YBY % MNew Delhi.

4. The key standalone financial information of the Company is given below:

(T in million)
Particulars Three months | Year to date | Three months
ended on | 30 June 2023 ended on
H1 2023 30 June 2023 | (Unaudited) | 30 June 2022
i 12#1““ (Unaudited) (Unaudited)
i ik Revenue from operations 46,722.86 78,941.39 43,658.26
Net profit for the period before tax 11.615.84 16,600.42 9.667.46
35“/“ YnY Net profit for the period after tax 8.679.72 12,408.92 7.283.34
_') Py Total comprehensive income for the period 8.665.51 12,416.91 7,308.87
4

For and on behalf of Board of Directors of

Varun Beverages Limited
‘ Sdi-
Place : Gurugram Raj Gandbhi

Dated : 03 August 2023 Whole Time Director

Al dRd Foulie ey

iy ol Micro, Smal s Wedium Erderprises Mirdntry of Animal Husbandry,
Gevarnmand of india Dairying & Fisharios
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Place : Gurugram
Dated : 03 August 2023

Statement of consolidated financial results for the quarter and half year ended on 30 June 2023
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]

(¥ in million, except per share data)
Particulars ' Three months | Year to date | Three months
ended on | 30 June 2023 ended on
30 June 2023 | (Unaudited)| 30 June 2022
H1 2023 (Unaudited) (Unaudited)
53';;::‘::'““ Total income from operations 57413.35|  97,040.62 50,280.52
Suit Cases Met profit for the period before tax 13,110.87 18,844.63 | 10,616.23
MNet profit for the period after tax 10,054 .22 14,439.94 8.020.11
0 Total Comprehensive Income for the period 10,102.91 14,671.99 6,287.73
12 .r‘"u Y{IY [Comprising Profit for the period (after tax) and
Other Comprehensive Income (aftertax)] | | = -
Eqmt:-.r Share Capital {fan:.e value of 7 5/- each} 6,495.68 6,495.68 ﬁ 495.50
Earnings per share (of ¥ 5/- each)
9024 _(not annualised for quarters and half years) JL_ |
Net Revenue (a) Bg_sic_: 7.65 10.95 | 6.06
7 95,044 (b) Diluted 7.65 10.95 6.06
mn See accompanying notes |
Notes:
22","“ Yﬂv 1. The above is an extract of the detailed format of quarterly and half yearly financial results filed with

the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, The full format of the quarterly and half yearly financial results
are available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com)and on Company's wabsite (www.varunbeverages.com).

2. These standalone and consolidated financial results for the quarter and half year ended on
have been reviewed and recommended for approval by the Audit, Risk
Managemenl and Ethics Committee and accordingly approved by the Board of Directors of Varun
Beverages Limited ("VBL" or "the Company”) at their respective meetings held on 03 August 2023.
The Statutory Auditors have conducted a limited review of these financial resuits.

3. VBL follows calendar year as its financial year as approved by the Company Law Board,

30 June 2023

MNew Delhi.
4. The key standalone financial information of the Company is given below:
(¥ in million)
Particulars ' Three months | Year to date Three months
ended on | 30 June 2023 | ended on
30 June 2023 | (Unaudited) 30 June 2022
(Unaudited) {Unaudited)
Revenue from operations 46,722.86 78,941.39 43,658.26
Met profit for the period before tax 11,615.84 16,600.42 9.,667.46
Net pmﬁt for the period after tax 8,679.72 12,408.92 | 7.283.34
Total comprehensive income for the period 8.665.51 12,416.91 | 7.308.87

For and on behalf of Board of Directors of

Varun Beverages Limited
Sd/-
Raj Gandhi

Whole Time Director

www . readwhere. com



