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Govt's PPA exit guidelines stuck
amid generator-discoms tussle

Once relinquished, generators and discoms can sell and buy power under other arrangements

JYOTI MUKUL
New Delhi, 16 February

he Union power ministry’s pro-
Tposal to introduce flexibility in

power purchase after the com-
pletion of 25 years is stuck because of
differences between generators and dis-
tribution companies (discoms).

The ministry had come up with a
draft proposal in Decembet, but no deci-
sion has been taken so far, though there
are regulatory guidelines for this.

According to a letter written by the
Union ministry of power to state dis-
coms and generating stations owned by
the central public sector enterprises,
there were seven proposed principles
on which power relinquishment or con-
tinuation would work after the comple-
tion of 25-year PPAs. These included
relinquishment of entire centrally allo-
cated power, except where it is bundled
with solar power. Once relinquished,
both generators and discoms could sell
and buy power under other arrange-
ments. The first right of taking power
beyond the contractual period, however,
was to rest with the existing buyer.

The plan was devised as states had
written to the Union government with
a request to surrender the allocated
share of power from the central gener-
ating stations. The states were asked to
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send in their responses in 21 days.

Since these PPAs and the central
allocation of power were devised in a
power deficit scenario, many states and
discoms wanted to exit these contracts
on their expiry. Punjab, Andhra
Pradesh, Odisha, and Delhi had written
to the Centre conveying their willing-
ness to surrender the power allocated
to them. In the case of Delhi, the issue
has landed in the court. Almost all the
states have been purchasing some part
of their power from NTPC plants for
over 25 years.

Most of these generation plants were
set up by the Union government-owned
NTPC as part of the regulated tariff
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with the existing
buyer/distribution
company

State/discoms can

25 years

POWER PLAN

Proposed dispensation for power sale
® Firstright of buying power

relinquish power from
central generators after

Discoms can exit power
purchase agreements if

beyond 25 years. A
three-month notice
needsto be given

® Part-relinquishment
not allowed, except
if bundled with
renewable power

® Generators can sell
power through any
mode after discom exits

mechanism under the Electricity Act.
The central government allocated
power from these plants under guide-
lines issued in 2000. In some cases, the
states entered into bilateral agreements
with NTPC for purchasing power.
According to the power ministry letter,
such arrangements were more appro-
priate during a power deficit scenario
since the Centre wanted every state to
get a share. When there was a power
surplus, procurement too shifted to tar-
iff-based bidding.

The Central Electricity Regulatory
Commission (Terms and Conditions of
Tariff) Regulations, 2019, allows gener-
ators to build cost of renovation and

maintenance into the tariffs, which
means discoms could end up paying
more after the expiry of the initial con-
tract period, said an industry insider.
Also, states that are purchasing costlier
power from the central generating unit
could purchase power through other
routes like short-terms contracts, pro-
curement in open market, bilateral
transactions, etc.

“Such a proposition would allow dis-
coms to substitute their costly power
through alternate sources, thereby, pre-
senting scope to lower their overall
power purchase cost,” said the letter.
This, the power ministry felt, could help
states that face power deficits.

NOTICE

Declaration of Dividend under Monthly Dividend Option of Kotak Equity Arbitrage Fund

arbitrage opportunities. The details are as under:

Notice is hereby given that Kotak Mahindra Trustee Company Limited; the Trustee to Kotak Mahindra Mutual Fund has approved
declaration of dividend under the Monthly Dividend Option of Kotak Equity Arbitrage Fund, an open ended scheme investing in

kotak

Mutual Fund

# Distribution of the above dividend is subject to the availability and adequacy of distributable surplus.
Note: The Payment of Dividend will be subject to deduction of applicable statutory Levy.

fall to the extent of payout and statutory levy if any.

All Unit Holders / Beneficial Owners of the above mentioned Dividend Options of the scheme, whose names a

February 16, 2021
Any queries / clarifications in this regard may be addressed to:
Kotak Mahindra Asset Management Company Limited

Pursuant to payment of dividend, the NAVs of the Dividend Options of the Scheme would

of the Registrar, Computer Age Management Services Pvt. Ltd. / Depositories as on February 22, 2021 will be eligible to receive

CIN: U65991MH1994PLC080009 (Investment Manager for Kotak Mahindra Mutual Fund)
6th Floor, Kotak Towers, Building No. 21, Infinity Park, Off: Western Express Highway, Goregaon - Mulund Link Road, Malad (East),
Mumbai 400097. Phone Number: 022 - 66056825 ® Email: mutual@kotak.com e Website: assetmanagement.kotak.com

ppear in the records

Managing Director

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Corporate Identification Number: L74899DL1995PLC069839

Tel: +91-124-4643100, Fax: +91-124-4643303,

VARUN BEVERAGES

VARUN BEVERAGES LIMITED

Registered Office: F-2/7, Okhla Industrial Area, Phase-I, New Delhi-110020
Corporate Office: RJ Corp House, Plot No.-31, Institutional Area, Sector-44, Gurugram-122002 (Haryana)

E-mail: complianceofficer@rjcorp.in, Website: www.varunpepsi.com

Creditdefaultswap
‘deals tobereported
'in 30 minutes: RBI

Name of the Scheme Quantum of dividend | Record Date | Face Value NAVs as on ANUP ROY
per unit # per unit February 15, 2021 Mumbai, 16 February
Kotak Equity Arbitrage Fund - Regular
Plan - Monthly Dividend Option fe.0.0251 February 22 RS 10 Fis.10.7064 The Reserve Bank of India
, . ;
Kotak Equity Arbitrage Fund - Direct Re.0.0313 2021 Rs.11.1898 (RBI) on Tuesday said a.ll
Plan - Monthly Dividend Option U A over-the-counter credit

default swaps (OTC-CDS)
transactions should be
reported within 30 minutes
of the deals to the trade repos-
itory, clearly marking the pur-
pose of whether it’s for hedg-

; ingornot.

the dividend. For Kotak Mahindra Assat M. o Limited | The trade repository will
or Kotak Mahindra Asset Management Company Limite : 3
Investment Manager - Kotak Mahindra Mutual Fund ggrprc])i'gti;)g o ft }Ilr(i digl(ecacrﬁl)g
Sd- | i« ey
Mumbai Nilesh Shah In case a market partici

pant assigns a CDS contract
i to any other market partici-

pant, the market-maker in
the assigned contract shall
report such assignment to
the trade repository of CCIL,”
the RBI said in a draft guide-
line on CDS released on its
website.

Participants in the credit
derivatives market will be
obliged to furnish any infor-
mation relating to credit
derivatives transactions to
the Reserve Bank or any other

i agency as may be specified by
the RBI.

Data disseminated by the

RBI or any other agency
i could be published in public
i interest, the central bank

Data disseminated by the RBI
or any other agency could be
published in public interest

procedures.

The CDS curve would be
valued based on CDS curve
published by FIMMDA or a
benchmark administrator, or
a proprietary model. In case
the model is proprietary, the
rational has to be published
in the notes to accounts.

Retail users can buy the
CDS only for hedging purpos-
es. Non-retail can buy the
product for any purposes.
The CDS cannot be sold to
related parties, the RBI draft
guidelines said.

The market makers would
be banks, NBFCs, housing

NEW DELHI | WEDNESDAY, 17 FEBRUARY 2021 BllSiIleSS Standard

Five detected with
South African, Brazi
coronavirus strains

Govt concerned overrise in cases in Maharashtra

RUCHIKA CHITRAVANSHI
New Delhi, 16 February

The South African Covid-19
strain has been detected in
four Indian returnees and the
Brazil variant in one, the health
ministry said on Tuesday,
amid concerns over the rise in
the number of cases in
Mabharashtra.

The Union health ministry
isholding discussions with the
civil aviation ministry to putin
place a mechanism to monitor
air traffic from South Africa
and Brazil and contain the
spread of these variants.

“Our experience with the
UK variant taught us that test-
ing after disembarkation and
then genome sequencing pos-
itive samples was very effec-
tive. We will deploy a similar
strategy for South Africa and
Brazil flights as well,” said
Rajesh Bhushan, health secre-
tary. However, unlike the UK,
which had direct flights to
India, most flights from South
Africa and Brazil are routed
through different sectors.

Both the South African and
Brazilian strains have a muta-
tion in the receptor binding
domain of the virus, which
makes it easier for the virus to
bind itself to the lungs. All five
people and their contacts have
been tested and quarantined.

While the South African
variant was detected in pas-
sengers who arrived in
January, the Brazilian variant
was detected in a returnee in
the first week of February.

A majority of cases in South
Africa are due to the new vari-
ant, which has multiple muta-
tions. It has spread to 44 coun-
tries. The Brazilian strain,
which hasincreased transmis-
sibility, has been found in 15
countries. The Indian Council
of Medical Research and
National Institute of Virology,
Pune, have managed to isolate
and culture this variant, which
would help in research and
detection.

The health ministry, con-
cerned over the rise in cases in
Maharashtra at a time when
the overall active case count is
reducing in the country, has
asked states to increase RT-
PCR testing. Maharashtra
reported 3,365 new cases on
Tuesday, which was the high-
est single-day tally in the coun-
try. Kerala and Maharashtra
account for over 70 per cent of
the total active cases in the
country. “Central teams were
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*Till1pm on Tuesday
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SOUTH AFRICAN VARIANT

" Emerged independently
in South Africain

mid-December2020
" Hasspread to 44 countries
" Multiple mutations,

includingin receptor,
binding domain of
spike protein

® Most of the cases in South
Africa are due to the strain

In India: Strain detected in four SA returnees in Jan 2021

BRAZILVARIANT

" Emerged independently
in Brazil in early
January 2021

® Attributed to increased
cases in Brazil,
particularly Manaus

® Mutationsinthe receptor
binding domain of the
spike protein

® Increased
transmissibility;
spread to 15 countries

In India: Strain detected in Brazil returnee in the first

week of February

Source: Ministry of Health and Family Welfare

deputed in the two states and
they have been given some
guidance and instruction,
which would help in bringing
the situation under control,”
Bhushan added.

V K Paul, member (health)
of NITI Aayog, said it was
found that over time testing
had reduced in Maharashtra,
which needs to be ramped up.
In Kerala, too, Paul said there
was an increase after the festive
season.

Stressing the need to con-
tinue taking precautionary
measures and improve surveil-
lance systems, Paul added,
“We are also seeing that the
virus is moving to smaller cities
to vulnerable populations

there now...There is no reason
for us to be lax even if the situ-
ation seems to be improving.
There is no guarantee that we
would not see another surge.”

The government is also
examining some ‘guidance’
they have received regarding
increasing the gap between the
two doses of Covishield vac-
cine which is presently being
followed up at four to six weeks
interval. “The technical group
on vaccination will examine
this issue and recommenda-
tions will be made in the best
interest by scientists and
experts. The regulator has
given its recommendation
based on some data and we
should adopt that,” Paul said.

India's Covid fight inspiring the world: PM

India's fight against Covid-19
isinspiring the world, though
atthebeginning ofthe
pandemic other countries

being, he said, virtually
delivering the valedictory
addressto 'Heartfulness
Practitioners' on the occasion

Statement of consolidated financial results for the quarter and year ended on 31 December 2020 . said. ) finance. companies, stand- Worri(?d ab01.1t the countrys ofthe plz.itinum jubilee
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015] The Fixed Income Money alone primary dealers, and all situation, Prime Minister celebrations of Heartfulness
(% in million, except per share data) Market and Derivatives India institutions. In Narendra Modisaid on Institute of Shri Ram
Three months| .~ * " T Three months Association of India additional, protection could Tuesday. - il Chandra Mission. Modi said
) endedon | o °p oo ended on (FIMMDA) will devise stan- be sold by insurance com- Hesaid Indiawas playing The nationis following a Ayushman Bharat —Pradhan
Particulars 31 December 2020 31 December dard master agreements for panies, pension funds, : acentralroleinglobal human-centricapproachto  MantriJan Arogya Abhiyan
2020 . 2019 . . . . . SO
See Note 2 (Audited) See Note 2 the Indian CDS market, mutual funds, alternate vaccination and thecountrys  furtheringglobalgoodandit  hasmorebeneficiariesthan
( ) ( ) y g8 g
Total income from operations 13,569.08 65,927.63 12,755.19 including credit event defi- investment funds and even vision for wellnessisasmuch isbased onahealthy the population of the USand
Net profit/(loss) for the period before tax and exceptional items (188.65) 4,290.34 (641.62) nitions and settlement by foreign portfolio investors. global asitisdomestic. balanced welfare and well- many European nations. PTI
"Net profit/(loss) for the period before tax (after exceptional items) (188.65) 3,625.05 (BA1.B2) || 1 oo
IlNet profit/(loss) for the period after tax (after exceptional items) (72.42) 3,5672.71 (5639.51)
Total Comprehensive Income for the period [Comprising Profit o :
for the period (after tax) and Other Comprehensive Income (92.02) 2,048.20 134.65 India setto
ovid-19 may pus stresse
||Equity Share Capital (face value of ¥ 10 each) 2,886.89 2,886.89 2,886.89 CIea r I'IEW
[
IlOther Equity 32,353.12 I n‘, m n
assets toX1.8 trnby March: CRISIL ek
(a) Basic (0.68) 11.40 205) || ® ® prOposa IS
(b) Diluted 0.68) 11.40 2.05) f H
. © ABHUITLELE romdininag
See sccompanylng noles : : .. STRESSED ASSETS ESTIMATES (in %)
Notes: Mumbai, 16 February
1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock Share in Collection Stressed AFTAB AHMED
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, The stressed assets of finance , AUM eff'cneqcy ?SSEtS 16 February
2015. The full format of the quarterly and yearly financial results are available on the websites of the Stock : : : Mar ‘21 (E) Dec 20 Mar ‘21 (E) - -
Exchanges (www.bseindia.com and www.nseindia.com) and on Company’s website (www.varunpepsi.com) companies in India are
2. These standalone and consolidated financial results for the quarter and year ended on 31 December 2020 eXpeCt.ed toreach 6-7.5 per cent Home finance 35-40 98-99 1-0.8-2 ?ndla issetto clear some new
have been reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and of their overall assets under Vehicle finance 20-25 90-95 9-10 investment proposals from
accordingly approved by the Board of Directors of Varun Beverages Limited (“VBL” or “the Company”) at their| management by March, China in the coming weeks
respe'ctive meetings held on 16 February 2021. The Statutory Auditors have audited the annyal fi'nancial results. reﬂecting the impact of Covid- MSMEs 10-15 80-85 7.5-8 as frosty relations between
The figures for the quarter ended 31 December 2020 and 31 December 2019 are the balancing figures between . . Unsecured loans 3-5 80-85 9.5-10 h ioh .
the audited figures in respect of full financial year and the published year to date figures upto the third quarter of .19 pandemic, according to rat- . the two neig bqurmg coun-
the relevant financial year, which were subject to limited review. ing agency CRISIL. Real estate 10-15 75-80 15-20 tries thawed amid an easing

3. VBL follows calendar.year'as.its finanf;ial year as approveq by the Company Law Board, New Delhi. In absolute terms, the tally
4. The key standalone financial information of the Company is given below: @ in million) WOl’k.S out %1.5.-1..8 trillion. The
Three months ended Three months ended maximum pain is expected to
on Year to date on be in real estate segment, fol-

Particulars 31 December 2020 | 31 December 2020 | 34 pecember 2019 ¢ lowed by unsecured loans.
(See Note 2) (Audited) (See Note 2) © Stressed assets are the pool
||Revenue from operations 8,376.40 48,764.51 8,356.05 || { of pro-forma gross non-per-
|[Net profit/(loss) for the period before tax (661.25) 2,026.80 (788.04) || | formingassets (GNPA), includ-
[Net profit/(loss) for the period after tax (518.84) 2,264.29 (54244) || = ing accounts that have not
[Total comprehensive income for the period (564.00) 2,176.36 (545.82) ; beendeclared NPA inline with

Place : Gurugram
Dated : 16 February 2021

For and on behalf of Board of Directors of
Varun Beverages Limited

Whole Time Director

Sd/-
Raj Gandhi

i the Supreme Court order, and

potential stress in loan book
(including restructuring).

The Reserve Bank of India’s
Financial Stability Report (FSR)
in January estimated that gross
bad loans of banks in India
would rise to 13.5 per cent by
September from 7.5 per cent in
the year-ago month under the
baseline scenario. The pain
could be higher with GNPA of

14.8 per cent in September 2021
under severe stress scenario.

However, some regulatory
steps to manage the pandemic
impact, such as the one-time
Covid-19 restructuring window
and MSME rejig scheme, will
limit the reported GNPA, the
rating agency said.

Unlike previous crises, the
current challenges on account
of the pandemic have
impacted almost all the NBFC
asset segments, CRISIL said.

The operations were curbed
the most in the April-June
quarter, when disbursements
and collections were severely
affected. The collection effi-
ciency has improved since

E: Estimated; AUM: Assets under management

then, but it’s still some way off
the pre-pandemic levels in the
MSME, unsecured, and whole-
sale segments, given the vol-
atility in underlying borrower
cash flows. But some NBFCs
have curtailed the impact on
asset quality by better risk
management and collection
processes.

Krishnan Sitaraman, senior
director of CRISIL Ratings,
said: “This fiscal year has
bought unprecedented chal-
lenges to the fore for NBFCs.
The collection efficiencies,
after deteriorating sharply,
have now improved, but are
still not at the pre-pandemic
levels. There is a marked

Source: CRISIL

increase in overdues across cer-
tain segments and players.
Nevertheless, gold loans and
home loans should stay resil-
ient, with the least impact
among segments.”

Alongside wholesale loans
(dominated by real estate and
structured credit), vehicle
finance, MSME finance and
unsecured loans have been in
spotlight this year due to a rise
in stressed assets.

“For vehicle finance,
however, we expect the impact
to be transitory, and collection
efficiencies to continue
improving over the next few
quarters as economic activity
improves.”

in border tensions, said three
government officials with
knowledge of the matter.
The foreign investment
rule change by the Indian
government said invest-
ments from an entity in a
country that shares a land
border with India would
need government approval,
markedly slowing invest-
ments flows from China.The
rule change had put in limbo
over 150 proposals from
China worth more than $2
billion, hurting the plans of
Chinese companies in India.
Among the proposals
delayed was China’s Great
Wall Motors’ acquisition of a
General Motors’ plant in
India. REUTERS



foeg s or¢ fereett |17 Tt 2021 gaaR

- - 16, Reiene wicilel, Faresi die @ U, Keaeue suda, feelt-110 095, Bat - 011-22354601
fewis -ifes

T st @1 ufay aﬁ'\'gﬁmav—nuﬁﬂﬁﬁammﬂaﬁﬁﬁm(SARFAESIAct)20023%%11?1
13(2) ® It W & v | frefafaa =Rml vd sl g™ A § 6 oit-16, Gaene
Blellelt, Foreraeh Ao B i, feetera Sa, Reeh-110 095 I @ foran w1 v rrofd MR ¥ | R
anﬁa'mzmwﬁﬁiﬁaﬂm aﬁ?gﬁﬂmaanuﬁqﬁﬁamuaﬁqsﬁ‘lﬁw (SARFAESIAct) 20 02 B eTRT 13(2) &
ST T g1 Yol [BIRAR STd g1 faids 03.12.2020 &1 I fewmvs Mfew o wmeen A arow s g
Hﬁiﬁﬂﬁlwﬁﬁmﬁiﬁﬁmﬁmwﬁﬂmgﬁéoﬁﬂiﬁwﬁiﬁ?ﬁﬂﬁmm%ﬁa’cﬁw

W SfeeRRad sfHi—am &1 Beon WaRTE 13( 4 ) B ST o1 B fag A BRm|

ot/ StAtatast @t A ud gan

1. At siotsht et GE (BoterR ), UdT: B8W |, 3751, YUH e, Fredl TR, fReei-110 035, g1 Wiovrger
e aksn g N qA

2. At stonsht g e mgR (Bolar ), uar: wife 5. 41—, @ERIH. 556, TGS TR, TAH—F, 0Tl . 25,
7 RR-gR, feeefi-110 042, 51 WiRISeRatea datst g statet aatsttl

(fsaes siifea 3. 95,25,267.00 (Fu fuamed ez T go1R &t A AsH6 AT faties 18.11.2020 a6 ) (Tt
19.11.2020 R P B AT U4 oA ) AR oA s go12)

gReasts /qeers AFute i i e : gRedus Tl wic vd 7ei=d o f5 wval @ aa Feem & w=iw
TG A1 B o1 Bl wF, W D A Bl WP T G4 b ol i wiie |, 41—, @91 . — 556, ATNUS TR,
-3, FOE Tl A 25, T RivamgR, feeefi-110 0 42 H Rerm 71

=T Td w1 g fhan s ¥ 7 93 3 - 16, ez e, goems e @ uR, ke
anSa, feett-110 095 T & @ Sulked & 13(2) @ sraia W femms Aifew ura o s Aifew &
e B i B 60 T B frax e AR F1 yaE ghiRea X @i Sa st & st sifim

PRI A 99 b |
zeret : feeett f&i® :17.02.2021 wittrgpa sttt

(% in million, except per share data)

PUBLIC NOTICE

|, BALDEV RAJ PAPNEJA S/O LATE
SH HANS RAJ PAPNEJA , Rlo.
B-3A/305, LIG FLAT, JANAKPURI,
NEW DELHI-110058, have lost my
Original Possesion letter, Site
Possession Slip and NOC for Water &
Electricity Connection of FLAT NO.
B-3A/305, LIG FLAT, JANAKPURI,
NEW DELHI-110058
Finder may contact: 98101 63249.
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VARUN BEVERAGES LIMITED 7 [ C || et e g e, o e, -2, < s aeeras, qaoivne ok, = et e, ¢ el B 73110080
Corporate Identification Number: L74899DL1995PLC069839 @ussanns oaws s st Promior ARG | I : 01146370444, 35S - amvarcicoin
: Registered Office: F-2/7, Okhla Industrial Area, Phase-1, New Delhi-110020
R Corporate Office: RJ Corp House, Plot No.-31, Institutional Area, Sector-44, Gurugram-122002 (Haryana)
: Tel: +91-124-4643100, Fax: +91-124-4643303,
-4 s E-mail: complianceofficer@rjcorp.in, Website: www.varunpepsi.com
==
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015] —
2 gution i ()0} ol the SEBi{LODR Reg == R SYSTEMS INTERNATIONAL LIMITED

_
Three months| ., Three months m CIN : L74899DL1993PLC053579
endedon | jreartodate | engeq on = SR Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Particulars 31 December 31 December e = . . . . ita . il rsi
2020 2020 2019 Tel : +91 120 4303500; Fax : +91 120 4082699; Website : www.rsystems.com; Email : rsil@rsystems.com
(See Note 2) (Audited) (See Note 2) Extract of Standalone and Consolidated Financial Results for the Quarter and Year Ended December 31, 2020
Total income from operations 13,569.08 65,927.63 12,755.19 Rs. in mill t hare dat
Net profit(loss) for the period before tax and exceptional items (188.65) 4,200.34 (641.62) (Rs. in million, except per share data)
[[Net profiti(ioss) for the period before tax (after exceptional items)|  (188.65) 3,625.05 (641.62) Particulars Standalone Financial Results Consolidated Financial Results
"Net profit/(loss) for the period after tax (after exceptional items) (72.42) 3,572.71 (539.51) Three months ended Year ended Three months ended Year ended
;I'otal Comprehelf'\sive Incomeoforthé period [Comprising Profit 31.12.2020 31.12.2019 31.12.2020 31.12.2020 31.12.2019 31.12.2020
or the period (after tax) and Other Comprehensive Income 92.02 2,948.20 134.65 . . ] . . .
(after tzfx)] ( : . ( ) (Refer Notes) (Audited) (Audited) (Audited) (Unaudited) (Unaudited) (Audited)
i i 2 . 2 X 2 X
|ty Share Gapia face vaue of? 10 each) .886.89 ,880.89 88689 Revenue from operations 1,209.58 1,009.69 4,387.15 236641 | 212871 8,805.91
|lother Equity 32,353.12 - — —
Eamings per share (of X 10)- each) (not annualised for quarters) Profit before tax and exceptional items for the period 294.62 151.89 819.70 351.19 228.96 984.76
(a) Basic (0.68) 11.40 (2.05) Profit before tax after exceptional items for the period* 294.62 151.89 819.70 332.54 228.96 966.11
(b) Diluted 0.68) 11.40 (2.05) Profit after tax and exceptional items for the period* 256.25 158.36 700.97 293.80 232.31 821.89
ze‘i accompanying notes Total comprehensive income for the period [comprising profit for the period (after tax) and 251.74 159.32 689.78 323.82 270.36 897.63
otes: .
1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock other comprehensive income (after tax))
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, Paid - up equity share capital (Face value Re. 1/- each) 119.64 119.60 119.64 119.64 119.60 119.64
2015. The full format of the quarterly and yearly financial results are available on the websites of the Stock . .
Exchanges (www.bseindia.com and www.nseindia.com) and on Company’s website (www.varunpepsi.com). Reserves excluding Revaluation Reserve as at December 31, 2020 and 3,307.18 2,627.32 3,307.18 4,146.51 3,262.74 4,146.51
2. These standalone and consolidated financial results for the quarter and year ended on 31 December 2020 December 31, 2019
have been reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and Earnin r share (F: I f Re. 1/- h) (not annuali *
accordingly approved by the Board of Directors of Varun Beverages Limited (“VBL” or “the Company”) at their a .I gs per share (Face value of Re. 1/- each) (not annualised)
respective meetings held on 16 February 2021. The Statutory Auditors have audited the annual financial results. Basic 2.14 1.32 5.86 2.46 1.94 6.87
The figures for the quarter ended 31 December 2020 and 31 December 2019 are the balancing figures between .
the audited figures in respect of full financial year and the published year to date figures upto the third quarter of Diluted 214 1.82 5.86 2.46 1.94 6.87
the relevant financial year, which were subject to limited review. * The Company does not have any extraordinary item to report for the above periods.
3. VBL follows calendar year as its financial year as approved by the Company Law Board, New Delhi. Notes:

4. The key standalone financial information of the Company is given below:

(% in million)
Three months ended Three months ended
on Year to date on
Particulars 31 December 2020 | 31 December 2020 | 31 pecember 2019
(See Note 2) (Audited) (See Note 2)

Revenue from operations 8,376.40 48,764.51 8,356.05
Net profit/(loss) for the period before tax (661.25) 2,026.80 (788.04)
Net profit/(loss) for the period after tax (518.84) 2,264.29 (542.44)
Total comprehensive income for the period (564.00) 2,176.36 (545.82)

For and on behalf of Board of Directors of
Varun Beverages Limited
Sd/-

Place : Gurugram Raj Gandhi

Dated : 16 February 2021 Whole Time Director

held on February 16, 2021.

www.nseindia.com and Company's website at www.rsystems.com.

: NOIDA
: February 16, 2021

Place
Date

1. The financial results for the quarter and year ended December 31, 2020 were reviewed by the Audit Committee and have been approved by the Board of Directors at their meetings

2. The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. The full format of the Quarterly Financial Results are available on the Stock Exchange websites i.e. www.bseindia.com,

For and on behalf of the Board of Directors of

R SYSTEMS INTERNATIONAL LIMITED
Sd/-
Lt. Gen. Baldev Singh (Retd.)

President & Senior Executive Director

DIN: 00006966




