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March 13, 2022 

To

National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Block G,C/1, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Email: cmlist@nse.co.in Email: corp.relations@bseindia.com
Symbol: VBL Security Code: 540180

Sub: Newspaper Advertisement regarding Notice of 27th Annual General Meeting (“AGM”) of 
the Company through Video Conferencing/Other Audio Visual Means, Book Closure 
and E-voting information

Dear Sir /  Madam,

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014 (as amended), Regulations 44 and 47 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General 
Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021 and 21/2021 dated April 8, 2020, April 13, 2020, 
May 5, 2020, January 13, 2021 and December 14, 2021 respectively issued by the Ministry of 
Corporate Affairs, copies of the newspaper advertisement published in "Business Standard" in 
English and Hindi language on March 12, 2022 regarding Notice of 27th AGM of the Company 
scheduled to be held on Thursday, April 7, 2022 through Video Conferencing/Other Audio Visual 
Means facility, Book Closure and E-voting information are enclosed herewith. The same is also 
available on website of the Company at  www.varunpepsi.com.

You are requested to take the above on record.

Yours faithfully,
For Varun Beverages Limited

Ravi Batra
Chief Risk Officer & Group Company Secretary

Encl.: As above

Regd. Office : F-2/7, Okhla Industrial Area Phase-1, New Delhi - 110 020 
Tel. : 011-41706720-25 Fax. 26813665
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IPO-bound LIC's profit zooms to ^mttM^mputrfe  ̂
U 3k cr on surplus model change lf!^de2 £ S S ? "
SUBRATAPANDA
Mumbai.11 March

Ahead ofits initial public offering 
(IPO), Life Insurance 
Corporation ofIndia's (LIC) net 

profit surged to 5234.91 crore in 
September-December quarter 
(Q3FY22). This is on the back of the 
change in surplus distribution model, 
wherein shareholders will get a larger 
share of the surplus than earlier.

In the same period last financial 
year, LIC's profit totaled to 594 lakh. For 
the nine months ended FY22 (April- 
December), net profit of the insurer 
stood at 51.671.56 crore.

LIC had a single “life fund” before 
Section 24 of the LIC Act was amended 
by the government to bring its surplus 
distribution mechanism on par with 
private life insurers. Now. the life fund 
has been segregated to two funds — 
participating policyholders fund and 
non-participating policyholders' fund. 
Consequently. the surplus distribution 
in the participating policyholders' fund 
has been modified to 90:10 in a phased 
manner. wherein 90 per cent will goto 
policyholders and 10 per cent to share­
holders. Further. 100 per cent of the 
surplus generated out of the non-par­
ticipating business will be available for 
distribution to all shareholders.

This change. LIC Chairman MR 
Kumar had said. would help the insurer 
increase its profitability. a metric that 
will be closely tracked once it gets 
listed. “Going forward. with the change

in surplus distribution. profitability will 
increase. Beyond that. it's a question of 
how the product mix changes. penetra­
tion. more coverage to people. getting 
into sectors where we have been mis­
sing out. So. that should take care of the 
profits.” Kumar had said.

The total premium collected by the 
insurer increased 0.8 per cent to 597.761 
crore in Q3 from 597.008 crore in the 
year-ago period. In the first nine months 
of FY22 (9MFY22). total premiums of 
the insurer. which includes premiums 
for firstyear. renewal. and single. added 
up to 52.84 trillion. an increase of 1.67 
per cent year on year (YoY).

Persistency ratio of the insurer 
dipped in Q3. with the13th month ratio 
at 69.23 per cent compared to 72.98 per 
cent in the same period ayear ago. But 
the 61st month persistency inched

REPORT CARD
Q3FY21 Q3FY22

Netprofit(In~cr) 0.94 234.91
Premiums(In~cr) 97,008.05 97,761.20
Persistency ratio (%) 72.98 69.23
Gross NPA(%) 7.78 6.32
NetNPA(%) 0.14 0.04
Solvency ratio 1.64 1.77

higher than the year-ago period to 
stand at 57.28 per cent. The ratio indi­
cates how many policyholders are pay­
ing the due premiums regularly on the 
policies with the insurer.

The solvency ratio. a measurement

of the entity's ability to meet its debt 
obligations and other financial com­
mitments. of the insurer improved to 
1.77 as of December 2021. compared to 
1.64 in the same period last year. 
The minimum regulatory requirement 
prescribed by the insurance regulator 
is 1.5.

The non-performing assets (NPA) 
ratio of the insurer in its debt portfolio 
also saw a sharp improvement. with 
the gross NPA ratio at the end of 
Q3FY22 standing at 6.32 per cent 
against 7.78 per cent in the same period 
a year ago. Net NPA ratio improved to 
0.04 per cent compared to 0.14 per 
cent in the year-ago period. The 
insurer had brought its gross NPA ratio 
in the debt portfolio down to 6.57 per 
cent at the end of the September 
quarter (H1FY22). Net NPA at the end 
of H1 was 0.05 per cent.

The Securities and Exchange Board 
of India (Sebi) has cleared the draft red 
herring prospectus (DRHP) of LIC. set­
ting theball in motion for the country's 
largest-ever public listing. The govern­
ment will sell 5 per cent of its stake. or 
316.25 million shares of its over 6.325 
million shares.

Following the market regulator's 
nod to the IPO papers. the insurer can 
launch its share sale. However. LIC may 
not launch its IPO immediately given 
the current volatile market conditions. 
The government is hoping to launch 
the IPO as soon as stock market volatil­
ity. sparked by the Russian invasion of 
Ukraine. recedes.

Varun Beverages Limited
Registered Office: F-2/7, Okhla Industrial Area, Phase I. New Delhi ■ 110 020; Tel: +01 1141700720 
Corporate Office: Plot No. St, Inetttuttanal Area, Sector - 44, Gurugram -122 002 (Haryana)
Tel: +911244643100, E-mall: compllancMfflcerQi1corp.ln; Website: www.vanaipeptl.com 
Corporate Identity Number L74690DL1S95PLC00S839

Budget assumptions w ill help 
pull through global shocks: CEA

NOTICE TO THE MEMBERS OF 27th ANNUAL GENERAL MEETING, 
BOOK CLOSURE AND E-VOTING INFORMATION

This is in continuation to our earlier communication dated March 7 ,2022 , whereby Members of 
Vamn Beverages Limited (“Company”) were informed that in compliance with the provisions of 
the Companies Act, 2013 (“Act") and Rules framed thereunder and SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 [“SEBI (LODR) Regulations’ ] read with 
General Circular Nos. 14 /2020,17/2020,20/2020, 02/2021 and 21/2021 dated April 8, 2020, 
April 13,2020, May 5, 2020, January 13,2021 and December 14,2021 respectively issued by 
the Ministry o f Corporate Affairs ("MCA Circulare"), the Board o f D irectors decided to convene 
27* Annual General Meeting (“AGM”) o f the Company on Thursday, April 7. 2022 at 11:00A.M. 
(1ST) through V ideo Conferencing (“VC") /  Other Audio Visual Means ("OAVM”) facility, w ithout 
the physical presence o f Members at a common venue, to transact the business as set out in 
Notice o f the 27* AGM.
Notice o f the 27* AGM and Annual Report o f the Company for the Financial Year ended 
December 31,2021 has been sent on Tuesday, March 8 ,20 22 through e-mail to those Members 
whose e-mail address were registered with the Company or Registrar and Share Transfer Agent 
(“RTA") or with their respective Depository Participants ("DP") and physical copy o f the same 
was dispatched on Friday, March 11, 2022 by registered parcel to those Members whose 
e-mail address were not registered with the Company or DP or RTA, in accordance with the 
MCA Circulars. The same are also available on Company's website (www.varunpepsl.com), 
Stock Exchange's website (www.bselndla.com and www.nselndla.com) and on the website 
o f National Securities Depository Limited ("NSDL") (vrww.evoting.nsdl.com).
In compliance with the provisions o f Section 108 o f the Act read wtth the Companies 
(Management and Administration) Rules, 2014, Regulation 44 o f SEBI (LODR) Regulations, 
Secretarial Standard -  2 issued by the Institute o f Company Secretaries o f India and MCA 
Circulars, Members are provided with the facility to cast their vote electronically through remote 
e-votlng (prior to AGM) and e-voting (during the AG M) services provided by NSDL on all 
resolutions set forth in Notice of the 27* AGM.
Remote e-voting shall commence on Monday, April 4, 2022 (9:00 A.M. 1ST) and end on 
Wednesday, April 6, 2022 (5:00 P.M. 1ST). During this period, Members may cast their vote 
electronically. Thereafter, the remote e-voting module shall be disabled by NSDLfor voting. 
Members who have cast their vote by remote e-voting prior to the AGM may also participate in 
the AGM through VC /  OAVM facility but shall not be entitled to cast their vote again through e- 
votlng facility available during the AGM.
Once the Member cast vote on a resolution, Member shall not be allowed to change it 
subsequently. Detailed instructions fo r remote e-voting, joining the AGM, registration o f e-mail 
address, obtaining login details and e-voting during the AGM are provided in Notice of the 27* 
AGM.
Mr. Devesh Kumar Vasisht, fa iling him Ms. Priyanka, Partners o f M/s. Sanjay Grover & 
Associates, Company Secretaries, New Delhi, have been appointed as Scrutinizer by the 
Company to scrutinize the entire e-voting process In a fa ir and transparent manner.
The voting right o f Members shall be in proportion to the equity shares held by them in the paid- 
up equity share capital of the Company as on Thursday, March 31, 2022 (“Cut-off date"). A 
person, whose name appears in the Register o f Members or list o f Beneficial Owners 
maintained by the Depositories as on the Cut-off date shall only be entitled to join the AGM, avail 
the remote e-voting and e-voting facility during the AGM. A  person w ho ceases to be a Member 
as on Cut-off da teshou ld trea tth isN otice for information pu rposes only.
Any person, who acquire share(s) and become Member o f the Company after the date of 
dispatch o f Notice o f the 27* AGM and holding shares as on the Cut-off date, may obtain the 
Login ID and Password by following the instructions as mentioned in Notice o f the 27* AGM or 
sending a request at evoting@ nsdl.co.in. However, if a person is already registered with 
NSDL or Central Depository Services (India) Limited for remote e-votlng, then existing User 
ID and Password can be used to cast their vote as per instructions provided in Notice o f the 27* 
AGM.
If you have not registered your e-mail address with the Company/RTA/DP, you may please 
fo llow the below instructions:

Physical
Holding

Demat
Holding

P lease send a req ue s t to  L in k  In tim e  In d ia  P riva te  L im ited , RTA at 
delhl@llnklntlme.co.ln or to the Company at compllanceofflcen@rjcorp.ln
providing your name, fo lio number, scanned copy o f the share certificate (front and 
back) and self-attested scanned copy o f PAN and Aadhar Card fo r registering 
e-mail address.

Please contact your DP and register your e-mail address in your demat account, as 
perthe process advised by your DP.

Members holding shares in physical form are advised to provide m andatory documents (PAN, 
e-mail address, mobile number, bank account details and nomination) as mandated under 
SEBI Circular No. SEBI/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021 
read with clarification c ircu lar SEBI/HO /MIRSD/MIRSD_RTAM B/P/CIR /2021/687 dated 
December 14,2021 to avoid freeze o f their folios on or after Ap ri11,2023.
Further, pursuant to the provisions o f Section 91 o f the Act and Rules framed thereunder and 
Regulation 42  o f SEBI (LODR) Regulations, the Register o f Members and Share Transfer 
Books o f the Company will remain closed from Thursday, March 31 ,2022 to Thursday, April 7, 
2022 (both days inclusive) fo r the purpose o f 27* AGM.
The result o f voting will be declared within 2 working days from the conclusion o f AGM and 
results so declared along with the consolidated Scmtinizer's Report will be placed on the 
Company's website (www.varunpepsl.com), Stock Exchange’s website (wviw.bselndla.com  
and www.nseindia.com) and NSDL's website (www.evoting.nsdl.com).
In case o f any query regarding e-votlng facility, please refer Frequently Asked Questions 
(FAQs) and e-voting user manual fo r Shareholders available at the Downloads section at 
www.evotlng.nsdl.com or contact Ms. Santa Mote, Manager, NSDL, 4* Floor, ‘A ’ W ing, Trade 
World, Kamala Mills Compound, Senapatl Bapat Marg, Lower Parel, Mumbai 400 013 at 
1800-1020-990 o r 1800-224-430 or send request atevoting@ nsdl.co.in or write an e-mail to 
Compliance Officer o f the Company at com pllanc8offlcer@ ijcorp.ln.

For and on behalf of 
Varun Beverages Limited

Date: March 11,2022  
Place: Gurugram

Ravi Batra
Chief Risk Officer &  Group Company Secretary

Amid heightened concerns 
overtheimpactoftheRussian 
invasion of Ukraine on the 
Indian economy. Chief 
Economic Advisor (CEA) V 
Anantha Nageswaran on 
Friday said prudent Budget 
assumptions for 2022-23 will 
ensure that the macro-funda­
mentals will hold-up in the 
near-term.“Barringprolonged 
uncertainties with respect to 
the oil price and geopolitical 
developments. themacro-fun- 
damentals should be able to

withstand the near-term 
shocks emanating from these 
developments." he said. The 
CEA did not specifically men­
tion the war on Ukraine initi­
ated by Russia over a fortnight 
ago. or its impact on oil prices.

"All these things are still 
evolving and it will be too pre­
mature to draw definitive con­
clusions. We need to remain 
prepared. vigilant to address 
any contingency that would 
arise from the global develop­
ments.” he said. PTI

ASITRANJAN MISHRA
New Delhi, 11 March

India's industrial activity 
escaped relatively unscathed 
from the third wave ofCovid- 
19 in January registering no 
change in output sequentially 
even as Omicron-led restric­
tions across the country 
reduceddemandforgoodsand 
services.However.theindexof 
industrial production (IIP) 
grew in the low single digit 
when compared to the same 
month a year ago. helped by a 
favourable base.

Data released by the 
National Statistical Office 
(NSO)onFridayshowedtheIIP 
ontheyear-on-year(YoY)basis 
picked up marginally to 1.3 per 
cent in January from 0.7 per 
cent in the preceding month as 
manufacturingoutputgrew1.1 
percent.Miningandelectricity 
outputs registered 2.8 per cent 
and 0.9 per cent growth respec­
tively. However. when com­
pared to December 2021. IIP 
did not grow in January as the 
index remained unchanged. 
Despite the dismal growth 
numbers. the index or output 
level in January remained 
higher than pre-pandemic 
levels.

However. the escalating 
geopolitical tension due to 
Russia's invasion of Ukraine 
and consequent rise in com­
modity prices have made 
India's growth outlook uncer­
tain. S&P Global Ratings. on 
Wednesday.cautionedthatris- 
ingoilpricesmaydampeneco- 
nomicgrowth and cause a siz­
able current account deficit 
(CAD) in large energy-import­
ing countries like India.

The ratings agency retained 
India's economic growth at 7.8 
per cent for financial year 2022­
23 (FY23). It said that high 
inflation. weaker demand and 
increased uncertainty arising 
from the Russia-Ukraine con­
flict may slow the economic 
and fiscal recoveries much 
more than currently expected 
for many countries.

When oil and commodity 
prices harden. economic 
growth is impacted through
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first round and second round Among used based indus-
effects. With rising input costs. tries ofIIP. while capital goods. 
the margins of companies get which is aproxy for investment
squeezed. which gets directly 
reflected in the GDP growth as 
it is calculated on a value- 
added basis. If companies pass 
on the prices to the end user. 
then disposable income of con­
sumers reduces. impacting 
overallconsumerdemandand. 
thus. the GDP growth. 
Secondly.with rising inflation. 
the Reserve Bank of India may 
increase interest rates. which 
may make borrowings expen­
sive. adversely affecting both 
consumption and investment. 
If the government partly 
absorbs the rise in fuel prices. 
it may have an impact on its 
capex push. thus affecting 
growth momentum.

Sunil Kumar Sinha. princi-

demand and consumer 
durables. contracted 1.4 per 
cent and 3.3 per cent respec­
tively in January. consumer 
non-durablesexpanded2.1per 
cent during the month.

Sinhasaid four consecutive 
months of negative growth in 
consumer durables as well as 
in capital goods is indicating 
that neither consumption 
demand nor the investment 
demand is showing any trac­
tion. “India Ratings and 
Research believes that high 
commodity prices. especially 
crude oil. will further dampen 
the consumption demand and 
also be a risk for the much- 
awaited revival of the private 
corporate investment cycle.

pal economist. India Ratings However. except capital and
and Research said as the geo­
political situation has the 
potential to turn into a major 
headwind for the economy. 
prescribing more policy sup­
port for ongoing industrial 
recovery. “Against this back- 
drop.IndiaRatingsexpectsthe

consumernon-durablesallthe 
other used based industrial 
segments show higher output 
levels as compared to the pre- 
Covid-19 levels.” he added.

Aditi Nayar. chief econ­
omist ofICRA. said despite the 
easing of restrictions after the

IIP growth to be in low single subsiding of the third wave. 
digits in the near term. majorly high-frequency indicators
driven by the favourable base 
effect.” he added.

point to a mixed trend in 
February.

Bounce rate eases to lowest since May 2019
SUBRATAPANDA
Mumbai,11 March

After staving off the impact of 
the third wave of the pandemic 
in January. failures in auto 
debit eased further in February. 
indicating improvement in 
people'srepayingcapacityand 
theassetqualityoflenders.

Unsuccessful auto-debit 
requests through the National 
Automated Clearing House 
(NACH) platform are referred 
to as “bounce rates”.

According to the NACH 
data, the bounce rate in value 
termsinFebruaryimprovedby 
100 basis points over January 
to stand at 22.4 per cent, the 
lowestsinceMay2019.

And, in volume terms, in 
February it stood at 29.2 per

ON RECOVERYTRACK
3 %  bounce by volume % bounce by value

cent, an improvement of 40 
bps over January. These 
bounce rates were lower than 
the levels seen during the pre- 
Covid months of June 2019- 
February 2020. They reached 
their peak between June and

November 2020.
Analysts are of the opinion 

that the improvement indi­
cates the asset quality of 
lenders is likely to improve 
further, and they could see 
further reductions in retail

NPAsin4QFY22.
However, the recent geo­

political tensions may lead to 
some pressure in select seg­
ments of the retail portfolio.

Suresh Ganapathy, associ- 
atedirector,MacquarieCapital, 
said: “The recent geopolitical 
tensions and corresponding 
impact on oil prices could 
cause some concern in the 
retailsegment,especiallyinthe 
rural and commercial-vehicle 
segments, as high fuel prices 
are passed on to customers.”

The bounce rate in pre- 
Covid times (2018-20). on aver­
age, stood at 25.8 per cent and 
21.5 per cent in volume and 
value terms, respectively. 
Hence, the current rates are 
around100 basis points higher 
than the pre-Covid levels. But

they are better than the run rate 
of300-400 basis points higher 
that was being witnessed in 
earlier months.

“The bounce rate data 
reflects that the third wave of 
the pandemic had a minimal 
impact on the debt-servicing 
capability of borrowers. This is. 
perhaps, the lowest level in 
almost three years. And, this 
decline in the bounce rate 
trend is expected to continue 
in March as well. However, the 
rise in inflation. because of the 
expected hike in fuel cost. may. 
perhaps. have an impact on dis­
posable incomes and the debt­
servicing ability, which needs 
tobe closely tracked.” said Anil 
Gupta. vice-president and sec­
tor head (financial sector rat­
ings), ICRA.

Hospital regulation, boostinginsurance 
penetration key tasksfornewIrdai chief

SUBRATAPANDA
Mumbai,11 March

Afteranearly10-monthwait,thepost
ofchairmanofIndia'sinsurance
regulatorhasbeenfilled.The
governmenthasappointedDebasish
Panda,formersecretary,Department
ofFinancialServices,tothetop
positionoftheInsuranceRegulatory
andDevelopmentAuthorityofIndia
(Irdai)forthreeyears.

After S CKhuntia demitted the 
Irdai chairman's office in May 2021. 
the insurance regulator functioned 
without a chief. Part of this period 
coincided with the devastating 
second wave of the Covid pandemic. 
which resulted in a flurry of claims 
for both life and non-life insurers. 
Also. the initial public offering of 
insurancebehemoth LIC was given 
thego-aheadbytheregulatorsansa 
chairman at the top.

Theinsuranceindustryhascome 
out relatively unscathed from Covid. 
according to industry experts. And. 
with the pandemicgivingahuge boost 
toawarenessaroundinsurance,itis, 
arguably. an inflection point for India's 
insurance sector. they believe. India 
remains one of the most 
underpenetrated markets for 
insuranceglobally.

Amid all this. the new chairman's

Former financial services secretary 
Debasish Panda hasbeen appointed 
Irdaichairman illustration: ajay mohanty

task is cut out. Experts are of the
opinionthatPanda'sprioritywouldbe
tochartoutalong-termroadmap
throughwhichIndia'sinsurance
penetrationcanbeimproved
substantially.

TwentyyearsafterIndia's 
insurance sector was opened up. 
unshackling thecontrol of state- 
ownedcompanies,asmanyas50 
private players have setup shop. But 
India's insurance penetration needle 
has moved little. The overall insurance 
penetration has increased from 2.71

per centin2001-02to just 4.20 percent 
as of2020-21. Life insurance penetr­
ation has increased from 2.15per cent 
to3.2per cent during the period. while 
non-life insurance penetration has 
movedupbyjust44basispointsto 
standat1per cent as of2020-21.

“Thegeneralinsurance 
penetrationisverylow.Ithinkcreating 
awarenessandensuringthatpeople 
arewellprotectedshouldbethe 
biggest focus area. India needs 
protection through insurance for the 
organised uplift of the country.” said 
RakeshJain,CEO,RelianceGeneral 
Insurance.

“Insurance penetration levels in 
India remain low and. in the post­
pandemic world. there is aneed for 
Irdai to pivot its attention to develo­
pment versus regulation.” according 
to Sandeep Ghosh. former financial 
services consulting leader atEY.

Besides shallow penetration. the 
insuranceindustryhasbeen 
complainingaboutthehighGSTrate 
(18per cent) for premia. While there 
have been several calls from the 
industrytothegovernmentforarelook 
at GST on premia. there has not been 
much development at thisfront.

Further,thereisaneedfora 
regulatorforhospitals,accordingto 
general insurers. They allege that 
hospitals have increased their rates

exorbitantlysincethepandemic,
forcinginsurerstofootexorbitantbills.
Recently,TLAlamelu,member-non-
life,Irdai,raisedtheissueandsaidin
theabsenceofanyregulatorfor
hospitals,theinsuranceregulatormay
be asked to perform the role. “There is
an urgent requirement for a regulator
ofhospitals,intheabsenceofwhich
healthcostsareshootinguprecklessly.
This,inturn,isgoingtomake
insuranceveryexpensive,”Jainsaid.

Also,thefailinghealthofthethree 
publicsectorgeneralinsurance 
companiesrequiresurgentattention, 
industryexpertssaid.“ThethreePSU 
generalinsurancecompaniesare 
bleeding.Freshcapitalinfusionis 
required,”saidNileshSathe,former 
member, Irdai.

Thereisalsoaneedtoengagewith
theindustryregularlytounderstand
itspainpoints.“NowsinceCovidis
undercontrol,thenewchairman
shouldpersonallymeetindustry
leadersandtaketheirsuggestionsto
taketheinsuranceindustrytoahigher
level”,Sathesaid.

Also,therehavebeencallsfromlife
insurersthatthepremiachargedfor
PradhanMantriJeevanJyotiBima
Yojanashouldbelookedat.“Therates
needtobeincreasedbecause
insurancecompaniesarebleeding,”
saidaprivatelifeinsuranceexecutive.

Note: NPA ratio &Solvency Ratio are theend of 
9MFY22 Source: LIC
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fdox 3(1) d iTdxxfd vddTb vfidf dprr XX d fd, fdor Xdf t:

KSSTd XStP, d tq ix(V T) 
V X  tx n J l( V f )  d  
d ie  X i d

sqdx d f  t i d  X id t pfT’ Tjr d f  13qx"i
XSX d p u i d f  r ix l« i d r  
d d  xd tds t K  t i X  d  
< d it  s x  t d  odd
(# .X )

fP x itf t f d d  U s i d s  d. 201, t f s b - t f ,  ViRldMI VfXX b tY d , d  VdXb W lf i ld  K it, 
fP s itf-301019

371,993

fP x itf d d i i d  fd ?  SKiSd, 
t d i r r  i d t

v ifd X d  d. 101, dm? , - 7, v q id lx  /P d f ,  d D b - 24, 75 Xfsq t fq
45 Xfd? P i t  K it  d f  bbdD "fX , X i:tt |-1 2 3 1 0 6

2,624,605

x if to ic in t q  a t, t d  dX tx  > r id s - d k m - 0 1  1 d lV  d. Xf1@20, dfdKT dd , t d '  fX tib  1 d lV  d. 
Xf-1@20, d fd f, X iftd M K , mRdb iX "-201102

1,470,126

x if td ic in d t d r q t d d d d i r
d lb b ^ ,  
d d d i r  d i« q r ,  "d tx  p k i

i d s  d. 303, P r s  d. 11 0 1 2 , [ d b i  d. 96 X d , dXfqx b t f t d f  s b  
dd , Xrq d d o b j?  x tb ix i?  d f  x t b q  d is r  X, xxxd f dfd f, d td fd

tfK  f t d f  X lftd M K , mRdb xX"T-201009

1,523,857

x if td ic in d d r r  95^  "to  fd g  P ig id  
"to  fd g  Ptgtd, 
j r g y  PTgtd

id s -1 0 5 , d i i  X ImM id fo , 1 d l V d. 31 O 3 1 -,, [TdXT d. 96, ddfOd
XtfMudf, x if td ic in ,  mRdo hX?t-201001

948,854

x if td ic in d =  d t t  fdg, 
ddXr nq f

id rs  d. 10, [idXT d. 51@2, MidPn ^-ddo, X fq - Swdix, io x d f Vfo 

d td fd -n rn X f, f td T  X fd x o ) dxo, mRdo hXtt-201003
1,082,831

7. x if td ic in tn d l i,  OCf, Xnr t i t ,  
1d?rr

(Odl 5df, 1 d lV  d. 4 q  5, [TdXT d. 327, ("I0X XTMd, XTO v N t l ,  

iX Xdf Vfo d td fd  nfnXf, f td T  X fd X |)  dxo, mRdo hX?T-201450

t^ t r  n q , n in d  id id T  
oiq M^din, 
d i d  9dTd

1,177,295

x if td ic in Xdfd-63, [fdXT d. 704, | i u f  qTfSdf id id  d. 63, XfO d N t f ,  i iX d f  

t f o  d td fd  nmXf, f td T  X fd x g ) dxo, mRdo hX?t-201450
1,103,224

x if td ic in V ld iq i d^IX, o i t id d - ,Q ,Q - 0 1 ,  idTs d. Mf-6, Mf-7, r i b  mood idTs d. Mf-6 q 
Mf-7, [ fd o r d. 157df, r i b  mqqq d id fd f, Xfq d g o g i,  P d d iX t, 
i iX d r  t f o  f td T  X fd d f )  dX i, dRdi Ht?T-201301

1,168,562

XTftd iqm d d d i  "tef, 

e d it  dX io  "TXT1

i d d  d. b@bMcYd,d-1-205 , ,  VTX d f  qfbd d l i i  hTTX, b  'd id ,  
qTidid d iq rd fq  d ltd i,  b, XTftdiqin, mRdo hX?t-201002

903,757

x if td iq in t fX d  fdg , d d a to n  dqf, 
fd d ? r fd g

1 d ld  d. 463 io  Xdid, X d f d. 12, [T d ii  d. 626, d i t d f  d id fd f,
Xrq d ib d f, i i x d f  d fd f, d s d fd  q f t d f  x if td ic in , Xfgd xxo, mRdo
id?T-201007

490,290

12. x if td ic in ^dtr nq^, d d d  d e to id s -d fs Q - 2  id is  d. 5 t f o  5 ,, [ fd o r d. 1534 x x v rb t f ,  t s  o ibs 

dlbM d fd i,  d fd i i  d d , [T d if  d. 1534, | t " l  d t  d id fd f, X fq -  

o b d ii,  iiX d r-M rd d f, X iltd iO K , dRdi it?T-201013

1,376,766

13. x if td ic in d cq d t ^qf, 
»rq^ fd s

i d s  d. qf01, 'd id  d. 19, [Tdor d. 324, fdX d v ra x , dfqq d. qf, fdXd 
t r a d  d id fd f, f"rqX xiMd, Xrq v N t i  XfdX q )  xxo, modo
it?T-201450

766,871

14. x ff tq iq m opdl, t fX d  d X t j i d s  d. ,d ,Q -1 ,  ndor dd , idTd d. 1, [ fd o i d. 1565, fq ^ t f  d id fd f,

Xfq obd ib , io x d f Middi, XTftqiqm, mRdo it?r-210103
1,583,929

15. x ff tq iq m Xtdt d ^ ,  dd l'T  d X tj,
std q5 i5 \

i d s  d. xmxrn-2, 1 d i d d. 54 [Tdoi d. 67, ofix dd , t s  qfdf dibM 

hxx, dTdr?r fXtfq, x fq  dinYdiqin, d td fd  q  io x d f -  d fd f x ifto iq in ,

mRdo i d " ,  X fltd ix m , mRdo id?i-201102

1,080,209

16. x f l td ix m Xt. bx<n, fq*tr fdg , 
iqed i fd g

i d s  d. x d x rn -2, 'd id  d. 17, fbdddf, XTdx q )  xxo, 'd id  d. 17, 

x i x -  fXdddf, d td fd -q m d f, mRdo i t ? r -201001
1,356,161

XMXiq d d f i  d X ijt, 
d d d f i  d X t j

(Xdi d. 29, dor (ddf fX dd  irqd f, ( i id ix i ,  d td fd  fd tm i, ( t d i  
Vdqo -122002

2,174,826

XMxrq o ix  narn, 
x id ^ f  nqf

i d s  d tfs m , fqfYMx -  d iq tt-1 0 @ 2 6 6 , x d + q d f+ 3  qf/x, Xls

dlXq^q, db fXedf-110046
2,102,578

XMxrq (q X '«  d X tj, 
qtdT nx!, i t f  fq ^n o

i d d  d d o i d d  'd id  d. 20, ifN  dlbM X N d dfSldlbl d ftd , d ifR d 
d. d T q tt-2 0 , x d f  d. 5, [ fd o r  d. 290, Ol s  dTxqgq dTdidf, 
Xfq gd lg ig . xb  fnYdf-110046________________________________

1,656,968

s fd } lt v1h41< ud i^ i fd s , 
t d d T  ailHq^'{ 1d^

idTs d. 125 [Tdor d. 49, x  dq|qyqx d id fd f Xfq q x x iq , io x d f 
rn td f tfo tio , mRdofsit-249402

698,929

t d i o xj55: tTXte,

iq d  d^K tiXf'S, 

kIO's  d X ^  t iX !«

'd id  d. 542 i i  Xdfd, "fXX fOgK Ldfx X, Xfq fOddiiT, VIXXI XfS, 

t d i? ,  qft^^fIX-302013
1,050,774

t d i ? XTd id g  d idX iq id ,
V iXf Sqt Ck t

'd id  d. d f -2 0  iq  Xdfd, v i« ii fXtfq Ldfx, x ifO uniq xImmi, Xfdq Xis,

d td fd  dfXidq, t d i i ,  qftL^TIX-303012
697,187

td iX td tT n  fd g  iOTK, 
11x 1 uotk

'd id  d. X f-5 6 -x , d " fq  x x x - ii, s d id -q f, d " iq  f q i r i f t  q ft , 
dd f^^'tiq i [ffM, t d i i  qftL«fIX-302001

948,213

ddgq fdXdT d q x , X f u s  id s , 
xxxqK  fd t ,
'*iqid^ f d t

id fs  d. 65, L d fx  dX d  fO tio -d f X, fX P ffid f qfM, Xfq fXXtf, t d i x
qftq^fIx-302012

871,019

25. ddgq KiX '*iXldf, XIt T iRdf 
x rx  '*iXld1, 
e d i t  x tx  4iXidf

'd id  d. x-126df, Ldfx f d f )  fX tiq X, XdO lX«h  qfM, dd id r, t d i ?
qftL^TIX-303012

367,016

ddgq (OK's  fd g, 

Tdlfd dq^

'd id  d. 156, Ldfx d d ^ rg if ,  Xfq dX d, v ix x i qfM, t d i? ,
qftL^TIX-302031

617,764

t d i ? * t jd  1 x , o d '  SO, 
e d i t  d d , dd lX  d d

X d ld  d. 4 3 - ,,  Ldfx d f t d  dXX X, X fd i XlM, d ld d li ld ,  VIXXI XlM, 
t d i x  qftq^fIx-302031

1,237,015

t d i ? d tt? T  X id d f d id ,  
d E ld  d id d , XXdT SOf

!dTd d. 76 i i  Xdid, X tiS d  X^ddd, [TdXT d. 717, Xfq d ldd iq id , 
id iM f Xfdr, x idq  q ft , t d i x  qftq^fIx-302001

800,230

t d i ? d d d i  f i d  dXK, 
fu d r d x x

'd id  d. 115, d iq iddf dXX Ldfx, XTX fXddiXT, VIXXI XfM, t d i ?  
qftL^TIX-302031

715,907

t d i ? 3x  PS  "tx f, v t d  d x tx  
" ix f, fq^ut d x tx  "ix f, 
t ^ t t  SOT

'd id  d. 116, "d ix  qffddf, x i x -  tfxiqq, d fd d iq rd , t d i x  "d ix
qifddl, XTX-tfXfiX, d fdd iq id , t d i ?  q ftL 8 fid - 303608

1,566,157

t d i ? SldlX fd t ,  

d X d
Td fd  d. 52, dn x  fOtiq, d d q q  qfM, td fd ,  t d i ?  q ftq a fid - 302012 1,622,249

td q q ddSdlX ntTXd, 
i t T  i t lX T ,  
qflXT j i x U d

x d id - 06, d d  fOtiq, q f t i d f d f  sridf, x id 4,qi, dTxqr b it ,  t d i x
q ftL 8 fid -  303012

909,756

t d i ? l t d ' s  " ix f 'd id  d. 46, K it 'S  dXb (OLdlK LdfX, [ f i t I  b f i t f ,  VIXKI b it, 
t d i ?  b ftL a fid -  303012

488,494

t d i ? SdXld d t l d  dd f, 
g xd a i d id r

! d ^  d. qf-23, J f  dfFf fOtTb odd, dTxqi b ft ,  td q q  
302003

1,082,717

t d i b x td l  i j q ,  
x id " i i jq ^

bi t i t d  !d m  d. 1-X f, L d fx :-  q i tm  xx x  fXLdiq, [ f f t f - b lw ,  dTxqr
q ft, t d i ?  b ftL 8 fid -  302031

789,685

t d i ? fq f id  d x ix  dd r, 
*Tq^ d id  x id t

!dTd d. 40, dd fx  J f  XfXTd XXX, X fq :- X tb lX iiT  dfXidb, t d i b  
bltLSTid- 302006

483,634

t d i ? ssr x ix  *TxTdr,
KiXT

!dTd d. 211, d d fx  b i t ' s  dXb (Oddlb, [ f f t f  b fitT , VTXbT b ft, t d i b  
bltb -F fid - 302031

776,482

ddqb X X d fds , 
d d ld l fd g

!dTd d. 210, d d fx  b i t ' s  dXb fXbdTb, [ f f t f  b fitT , VTXbT b ft, t d i ?  
bldb-Ffid- 302031

819,183

t d i ? s f lx t  d x x ,  
ix q d t  SOt

X d id  d. 5, b d fx  "d iX  fX tib X, t i d l d l ,  VTXbf b it ,  td q b  
b ltb s iid -  302003

824,986

td q b fq® x fd s , fdg,
•iq idl 1 d t P ig ld

!d is  d. 1 - , ,  t f d d f  fXtib, b i t ' s  dXb fXbdTb, b i t ' s  dXb-11, X fq - 
tfbrqb, Xidb b it ,  [ f f t f  bTxtr, vTXbf b it ,  t d ib ,  b itb s iid -  302012

820,414

41. td iq b iqdTs xi/lxdix, 
g xn s i " tx f

X d id  d. 16 'd id  d. 16 ib , xu ix fd  fX tib -X  X, ddOb b it ,  t d l t ,
t d ib ,  b i t ^ ^ -  302012

1,144,468

42. td iq b K it 'S  dX lK  Tdlld-Sl, 
i'® iT  Sqt TdTid'Tr

'd id  d. 36, b s b  dTdfdf X, Xfq bSibf, dTXidb, t d ib ,  bltbSITd- 
302029

790,048

43. d im dfOdT dSSS, d lx t  d isq id t - 2 0 3 ,  bdTd-Xf, ?fX V d d ffd d  !d T t d. 1 bOiXf fOOdidS dXb, 
d td fd  dTtgbf, f td T  dTSf, bTdb-gTTX-324010___________________

2,777,275

d l id f  miblDd bl("l d f  e d it q  dIXd d f t d  b d  dp d l id l " ld  d  60 (Xdf d f  Vqfsf d  t s b  tT x  Qbd v i^ d d  d id l  b ltdS  fd lX V t d f  HTXdld 
d b d  d  f d ,  d t f  t i d f  t ,  V'dFTf d ts b f ,  q t fd d d f tT t fb  tX H fd d f d f  iR d fild  x fbd x fR dd fd  d C tf d d  d f t d  , d  d f dHlf HbdfHfd xfbdxfRddT 
d  (0 # )  mqd d ftffd d x  d  q iq t i id fd  d td  t l x  v b d  v ib d d  d i d t  b l td r  (d lX V t v rq qdd  dibqrb d b x ii  m td  v ftffd d x  d  d td  g lx  QbV v i^ d d  
d x d r b ltdT  (d lX V t d  i i d  (1) HYdlHId xfbdxfRddTdT XDd db fd  d  f d ,  i t ,  X d ibX t d f fX t f  } ib f tbdTdbuf d  dfbfdTbTdftd dtSTbf@dXIdfddT 
d f  HYdlHId xfbdxfR ddTdl dCtT d d  d f  "ifDd (2) iR d fild  XfbdxfRddTdT XDd d b id  d  f d ,  i t ,  X d ibX t d f fXdf } ib f tbdTdbuf d  dfSfdlbf 
d f td  iRdlH^d ifbdifRddf d f  xX/IX d 'd d f  "ifDd t i  t l x  QbV Q lbdd d id l  b ltd T  fd fX V ^ }lb l iRdlH^d 'ifbddrR'ddl d  d i  X tbdTdbuf ib  X t 
dHff vf/Tdib q  d q /f fX ftd  t fX  t f  V T id  } ib f tbdTdbuf d b d  ib  tbdfdfbd iR dfild  xfbdXf^ddTxb fX ftd  t f d i
mDd vfSffXdX d f  siibf 13(13) d  iiq /T iX Id  v x d ib  VTi fq t f ,  i t  d f V 'd  fd d f  db fd  (VTid RdXdld d  d IX I'd  0 X d  bdb) d  d t f  t i b  m fYdftld 
t f b  t l x  vb d  v ib d d  diXT b ltd i fd lX V t d f  b td @ q/rd  fd d f  xbdrHTd ifbd ifRd d r  (Xxi t l x  vb d  o i^ d d  d id l  b ltd i Id lX V t d f  d tx fd  d  
tbdfdfbd d b d  d  fXf>T) t fX  i

bFfTX: , x d fV ib  VTb b ftb F ffX  
fS x id : 12.03.2022

tb d f{ffb d : iT fs f |d  v fS fdfb f, 
t f x  o b d  Q ibX d d i X f  b f t d f  f d fX d t
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a u f t r d  f t  •dell XJTgtKT fe lfx d -s
■idl^d Cbldfdd : ife lX  t l d  XxqiUs, tbixtr, ^3R1d - 362266 

?>ran i t U  xfbrer, UvRIT Uf^X, it fe  X. 17, XRl^XT bid, xb fed f-110001

H i f l c b l r H c b  e b o o ll S J d H I

[ s f t i j f c r  f%?T ( s s t x )  P m ,  2 0 0 2  %  P m  8 ( 1 )  %  a itP r ]
3Tff^T f^eTT 4?!$^ % 3Tf^KT 3fRl<t>l'Tl 61̂1 % Îcl 3^16'WT5f41 ^  wfcr^ld^S0! fcfdW 'dHIxlill % cpaTT

flcT 2002 % srefpr Han (5Rx^T) f^RFf, 2002 % f^RFf 3 % qfecr ^TKT 13(12) % SRFtcT
Ml̂ xl SfRltiK l % WilVl % cl6cl ^  FFT ^FTT 1̂1̂ 1 cf>t aft, Pi m IoiReIcI t3'4^is'l efft efft WlfPl xlI'Tl'ta ^  60 f ^ f t
%  3T ^f ^ x h i f t  vjeelRsIcl T«fFT, fwRT^T 'd e d 'a  41^ ftt f^RiT Mill ^cf>c1l cfv?ft efft cfjFT Mill a F  |

^  vie^RjlcI ^ v k r f t  ^RT W  W  ĝFcTFT ft  3R TW  Ffft % fttft  vied fe d  ^  3TFT RFcTT f̂ft
^R fd fe il l vrt Id l ft %  \3FR vi eel fe d  arfftpRFT tfft ajRT 13 Fft '3F-HTRT (4 ) % w ar nf^d JffcFjfcT Pci (jR lftft) pRFT, 2002 % pRFT
8 % 3RFfcT FFxT 3 f t ^ R t  % JRTRT % cT?cT amt^RTierft SRT fttft  vied fe d  cTT#0 W  fttft  v ied fed TFMfxT W( ^ T T  FR feRTT
^RTT ft:

efjvjlqis/w-tjdqix 
tFT FFT

FFT *}ft
cll'ftisl TJ«t 
MtJlill StiM

Hcfl«blrH«b

4J6W1I
cl I'do

3raef Si+Hlxl 
cFT Ie|qs«l

1 . d^Rchd efT^RTTt#F 
5TT. fef. - tiddK

2 . W -  w -c f j^ R
3. ?n - ^T?-tiddK

1 3 f ^ R ,  2021 09.03.2022
9,55,33,240.10 (^ rft ftT 

T>d'$ HdHM eUVS heft'd 6«1K
ftT "tidl'd ^4 ftft FTR)

“pRfttTR M  'H^fe ft. 901,902, 903, 
904 905, ^?-1, 3RTR WRfRf  FT^,
Teffe ft. 7m  1, ftcfxiS-142, ftr^ST, \5xR 5fft?T 
W  d*^ul ^4 ^FcrfftN P'ddl I”

1 . d^Rcdd eH^Lb’dl ’̂d'd 
5TT. fef. - tiddK

2. ?TT -  ^-FR feR
3. ?n - ^T?-tiddK

1 3 f ^ R ,  2021 09.03.2022
9,55,33,240.10 (^ ff t ftf 

T>d'$ HdHM elliS heft'd 6«1K 
ftt ftf tlefl'd ^4 ftft FTR)

“Ris41 tr irU- -d^Ri ft. 72-41,
ĉTef, ftf%F-3, fftdlch^, fft^R, ftnif 1 ,

f^eeft «FT ^  fftFFT I”

PalM c fk  fR  tid tK /M IS cT ltid l Fan 3TFT f t k  ^R vFRTTFRR ^d^g K I -del4) f^RTT RTFT ft f e  ^ F  dinRl f t  fttR id  f tW  F
efft FaF 'dnfxl f t  'dtlftcT ftt ftlg I M6I -3FR v ied fed  StiM %  FTaf R  «ZfM StiM % feF? SflfftcF R ^e ll R f f t F  
fe ffftft^  % 5FTR fftRT ftftTTl

tf>ft^R EFFT Jfrmftcf 3mRc1m1 efft FRfft feR viHel^l TFRT f t  'd4Rd SfRRlMM £TRT 13 c?ft FF-STRT (8) % FRRnftl 
^fft a fk  an«t>Rd f̂ ETT WcTT ft I

RTR : Reefl
FTftR : 09.03.2022

3|R^7d SlRqjift 
(SllRciJ R'Sell 4»i^ '̂d feffftftF)

m F j l r v ] r j w

ndlya q>iqfei<i: 2 /7 ,  <nfeell d1ei1Rl4> ftv? -I. Rcrefl — 110 020; +91 11 41706720
SMhT^C qxqfeiq: f tR  31. <{Rqi, d«rcx — 44. — 122 002 (6Rqiull)
tjXMit: +91 124 4643100, complianceofficer@ncorp.in; www.varunpepsi.com
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2 7 ^ f  d l fS T ib  a H 7 T  I d i b ,  N C  cT Z n  ^ - d l i S l I

u i i o i o i l ^ t  « k s « ciT S t  c ^ r n i

d t  t x t  ̂  X t t  fSxfcp 7 XTt, 2022 t  KTSTK t  fSbCITK if, P r a t  araScf cR5°r Setter felpl^t ('‘cpwrU'')
t  KTSKdl etr KjfScT f7SdT XdT STT P i eftlif 3lPlP[dX, 2013 ("3lPlP[dX") aflb >3# t  3fcPfcT d t  PldXf t  
Miqtuxf t  u^Hieix afk kisPict t q  PidfuT afk Mqiblqib"! aneRdeuenS) fctPraxx, 2015 [“t q  
(qcTtiqsnK) fSftdxx"] q  kttst sfecr epW fe d ix t q  xsrax wiki 8 2020,13 arSer 2020,5 xb 2020
13 mxqq 2021 c m  14 ISkpsk 2021 sb a n t axxqftmitbgTT 14 / 2020, 17 / 2020, 20/ 2020, 0 2 /20 2 1
afk 21 /2021 ("T?XKfn? dPTsfr'), PlS?IS) Xttr t  7 aî tef, 2022 qr STcI: 11:00 d t  (XTKdfd XTXdl
Kixd), kiskSi q f anx KdTx xK qpisj 'gxPdPf q  P xt, 4ifeq q^ qpfx ( -q q -o / a ^  anf%q <fi^d
q^ r ("aifii41ix") f̂ciEJT wiki 27q siff^ anx Swcu ("wtfwx") kjkrt fSs x s  oqsKnq q i wwilcid siKt 
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