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March 13, 2022

To
National Stock Exchange of India Ltd. BSE Limited
Exchange Plaza, Block G,C/1, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001
Email: cmlist@nse.co.in Email: corp.relations@bseindia.com
Symbol: VBL Security Code: 540180

Sub:  Newspaper Advertisement regarding Notice of 27thAnnual General Meeting (“AGM”) of
the Company through Video Conferencing/Other Audio Visual Means, Book Closure
and E-voting information

Dear Sir/ Madam,

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended), Regulations 44 and 47 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with General
Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021 and 21/2021 dated April 8, 2020, April 13, 2020,
May 5, 2020, January 13, 2021 and December 14, 2021 respectively issued by the Ministry of
Corporate Affairs, copies of the newspaper advertisement published in "Business Standard" in
English and Hindi language on March 12, 2022 regarding Notice of 27th AGM of the Company
scheduled to be held on Thursday, April 7, 2022 through Video Conferencing/Other Audio Visual
Means facility, Book Closure and E-voting information are enclosed herewith. The same is also
available on website of the Company at www.varunpepsi.com.

You are requested to take the above on record.

Yours faithfully,
For Varun Beverages Limited

Ravi Batra
Chief Risk Officer & Group Company Secretary

Encl.: As above

Regd. Office : F-2/7, Okhla Industrial Area Phase-1, New Delhi - 110 020
Tel. : 011-41706720-25 Fax. 26813665
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6 ECONOMY & PUBLIC AFFAIRS

IPO-bound LICs profit zooms to
U 3k cr on surplus model change

SUBRATAPANDA
Mumbai.11 March

head ofits initial public offering
A( PO), Life Insurance
Corporation ofIndia’s (LIC) net

profit surged to 5234.91 crore in
September-December quarter
(Q3FY22). This is on the back of the
change in surplus distribution model,
wherein shareholders will get a larger
share of the surplus than earlier.

In the same period last financial
year, LIC'sprofittotaled to 594 lakh. For
the nine months ended FY22 (April-
December), net profit of the insurer
stood at 51.671.56 crore.

LIC had a single “life fund” before
Section 24 ofthe LICActwas amended
by the government to bring its surplus
distribution mechanism on par with
private life insurers. Now. the life fund
has been segregated to two funds —
participating policyholders fund and
non-participating policyholders' fund.
Consequently. the surplus distribution
in the participating policyholders' fund
has been modified to 90:10 in a phased
manner. wherein 90 per centwill goto
policyholders and 10 per centto share-
holders. Further. 100 per cent of the
surplus generated out of the non-par-
ticipating businesswill be available for
distribution to all shareholders.

This change. LIC Chairman MR
Kumar had said.would help the insurer
increase its profitability. a metric that
will be closely tracked once it gets

in surplus distribution. profitability will
increase. Beyond that. it'sa question of
how the productmix changes. penetra-
tion. more coverage to people. getting
into sectors where we have been mis-
sing out. So. that should take care ofthe
profits.” Kumar had said.

The total premium collected by the
insurer increased 0.8 per cent to 597.761
crore in Q3 from 597.008 crore in the
year-ago period. In the firstnine months
of FY22 (9MFY22). total premiums of
the insurer. which includes premiums
forfirstyear. renewal. and single. added
up to 52.84 trillion. an increase of 1.67
per centyear onyear (YoY).

Persistency ratio of the insurer
dipped in Q3.with the13th month ratio
at69.23 per cent compared to 72.98 per
centin the same period ayear ago. But

REPORT CARD

Q3FY21  Q3FY22
Netprofit(In~cr) 094 2491
Premiums(In~cr)  97,008.05 97,7610
Persistency ratio (%) 7298 69.23
Gross NPA(%) 8 632
NetNPA(%) 014 0.04
Solvency ratio 164 in

Note: NPAratio &Solvency Ratio are theend of
Y2 Source: UC

higher than the year-ago period to
stand at 57.28 per cent. The ratio indi-
cates how many policyholders are pay-
ing the due premiums regularly on the
policieswith the insurer.

of the entity's ability to meet its debt
obligations and other financial com-
mitments. of the insurer improved to
1.77as of December 2021. compared to
1.64 in the same period last year.
Theminimum regulatory requirement
prescribed by the insurance regulator
iIs15.

The non-performing assets (NPA)
ratio ofthe insurer in its debt portfolio
also saw a sharp improvement. with
the gross NPA ratio at the end of
Q3FY22 standing at 6.32 per cent
against7.78per centin the same period
ayear ago. Net NPA ratio improved to
0.04 per cent compared to 0.14 per
cent in the year-ago period. The
insurer had brought its gross NPAratio
in the debt portfolio down to 6.57 per
cent at the end of the September
quarter (HIFY22). Net NPA at the end
ofH1was 0.05 per cent.

The Securitiesand Exchange Board
ofIndia (Sebi) has cleared the draft red
herring prospectus (DRHP) of LIC. set-
ting theball in motion for the country's
largest-ever public listing. The govern-
mentwill sell 5 per cent of its stake. or
316.25 million shares of its over 6.325
million shares.

Following the market regulator's
nod to the IPO papers. the insurer can
launch its share sale. However. LIC may
not launch its IPO immediately given
the currentvolatile market conditions.
The government is hoping to launch
the IPO assoon as stock marketvolatil-
ity. sparked by the Russian invasion of

listed. “Going forward. with the change the 61st month persistency inched

Varun Beverages Limited
Registered Office: F2/7, Okhla Indlustrial Area,

Corporate Office: Plot No. St, Inetttuttanal Area, Sector - 44, Gurugram-122 002 (Haryang)
Tel: 4911244643100, Exall: conpllanciViflcerQidoorp.In; Website: wiwvvanaipeptl.com
Corporate Idertity Nurber L 7465001 1SUEPL 008

NOTICE TO THE MEMBERS OF 27thANNUAL GENERAL MEETING,
BOOK CLOSURE AND E-VOTING INFORMATION

This is in to ourearlier dated March 7,2022, whereby Members of
Vamn Beverages Limited (“Company”) were informed that in compliance with the provisions of
the Companies Act, 2013 (‘Act”) and Rules framed thereunder and SEBI (Listing Obligations
and D R 2015 ['SEBI (LODR) Regulations’] read with
General Circular Nos. 14/2020,17/2020,20/2020, 02/2021 and 21/2021 dated April 8, 2020,
April 13,2020, May 5, 2020, January 13,2021 and December 14,2021 respectively issued by
the Ministry of Corporate Affairs ("MCA Circulare"), the Board of Directors decided to convene
27*Annual General Meeting (“AGM") of the Company on Thursday, April 7. 2022 at 11:00A.M.
(1ST) through Video Conferencing (*VC")/ Other Audio Visual Means ("OAVM")facility, without
the physical presence of Members ata common venue, to transact the business as set out in
Notice ofthe 27*AGM.

Notice of the 27* AGM and Annual Report of the Company for the Financial Year ended
December 31,2021 has been senton Tuesday, March 8,2022 through e-mail to those Members
whose e-mail address were registered with the Company or Registrarand Share TransferAgent
(“RTA") or with their respective Depository Participants (“DP*) and physical copy of the same
was dispatched on Friday, March 11, 2022 by registered parcel to those Members whose
e-mail address were not registered with the Company or DP or RTA, in accordance with the
MCA Circulars. The same are also available on Company's website (www.varunpepsl.com),
Stock Exchange's website (www.bselndla.com and www.nselndla.com) and on the website
of National Securities Depository Limited ("NSDL") (vrww.evoting.nsdl.com).

In compliance with the provisions of Section 108 of the Act read wtth the Companies
(Management and Administration) Rules, 2014, Regulation 44 of SEBI (LODR) Regulations,
Secretarial Standard - 2 issued by the Institute of Company Secretaries of India and MCA
Circulars, Members are provided with the facility to cast their vote electronically through remote
e-voting (prior to AGM) and e-voting (during the AGM) services provided by NSDL on al
resolutions setforth in Notice ofthe 27*AGM

Remote e-voting shall commence on Monday, April 4, 2022 (9:00 A.M. 1ST) and end on
Wednesday, April 6, 2022 (5:00 P.M. 1ST). During this period, Members may cast their vote
electronically. Thereafter, the remote e-voting module shall be disabled by NSDLfor voting
Members who have cast their vote by remote e-voting prior to the AGM may also participate in
the AGM through VC / OAVM facility but shall not be entitled to cast their vote again through e-
voting facility available during the AGM.

Once the Member cast vote on a resolution, Member shall not be allowed to change it
subsequently. Detailed instructions for remote e-voting, joining the AGM, registration of e-mail
address, obtaining login details and e-voting during the AGM are provided in Notice of the 27*
AGM.

Mr. Devesh Kumar Vasisht, failing him Ms. Priyanka, Partners of M/s. Sanjay Grover &
Associates, Company Secretaries, New Delhi, have been appointed as Scrutinizer by the
Companyto scrutinize the entire e-voting process Ina fair and transparent manner.

The voting rightof Members shall be in proportion to the equity shares held by them in the paid-
up equity share capital of the Company as on Thursday, March 31, 2022 (“Cut-off date"). A
person, whose name appears in the Register of Members or list of Beneficial Owners
maintained by the Depositories as on the Cut-offdate shall only be entitled tojoin the AGM, avail
the remote e-voting and e-voting facility during the AGM. A person who ceases to be a Member
as on Cut-off dateshouldtreatthisNoticefor information purposes only.

Any person, who acquire share(s) and become Member of the Company after the date of
dispatch of Notice of the 27* AGM and holding shares as on the Cut-off date, may obtain the
Login ID and Password by following the instructions as mentioned in Notice of the 27* AGM or
sending a request at evoting@nsdl.co.in. However, if a person is already registered with
NSDL or Central Depository Services (India) Limited for remote e-voting, then existing User
ID and Password can be used to casttheir vote as per instructions provided in Notice of the 27*
AGM.

If you have not registered your e-mail address with the Company/RTA/DP, you may please
followthe below instructions:

Please send a request to Link Intime
delhl@lInkintime.co.In or to the Company at compllanceofficen@ricorp.in

India Private Limited, RTA at

The solvency ratio. ameasurement

1. NewDelhi m10 020, Tel: 401 1141700720

Ukraine. recedes.

Budget assumptions will help
pull through global shocks: CEA

Amid heightened concerns
overtheimpactoftheRussian
invasion of Ukraine on the
Indian  economy.  Chief
Economic Advisor (CEA) V
Anantha Nageswaran on
Friday said prudent Budget
assumptions for 2022-23 will
ensure that the macro-funda-
mentals will hold-up in the
near-term.“Barringprolonged
uncertainties with respect to
the oil price and geopolitical
developments. themacro-fun-
damentals should be able to

withstand the near-term
shocks emanating from these
developments.” he said. The
CEAdid not specifically men-
tion the war on Ukraine initi-
atedby Russiaovera fortnight
ago. or its impacton oil prices.

“All these things are still
evolvingand itwill be too pre-
mature to draw definitive con-
clusions. We need to remain
prepared. vigilant to address
any contingency that would
arise from the global develop—
ments.” he said.
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New Delhi, 1L March

India's industrial activity
escaped relatively unscathed
from the third wave ofCovid-
19 in January registering no
change in output sequentially
even as Omicron-led restric-
tions across the country
reduceddemandforgoodsand
services.However theindexof
industrial production (11P)
grew in the low single digit
when compared to the same
month ayear ago. helped by a
favourable base.

Data released by the
National Statistical ~Office

(NSO)onFridayshowedthel IP
ontheyear-on-year(YoY)basis
picked up marginally to 1.3per
cent in January from 0.7 per
centinthe precedingmonth as
manufaclunngoulputgrewl 1

outputs registered 2.8 per cent
and 0.9 per centgrowthrespec-
tively. However. when com-
pared to December 2021. 1IP
did notgrow inJanuary as the
index remained unchanged.
Despite the dismal growth
numbers. the index or output
level in January remained
higher than pre-pandemic
levels.

However. the escalating
geopolitical tension due to
Russia's invasion of Ukraine
and consequent rise in com-
modity prices have made
India’'s growth outlook uncer-
tain. S&P Global Ratings. on
Wednesday.cautionedthatris-
ingoilpricesmaydampeneco-
nomicgrowth and cause asiz-
able current account deficit

ing countries like India.

Theratings agency retained
India’s economic growth at 7.8
per centfor financial year 2022-
23 (FY29). It said that high
inflation. weaker demand and
increased uncertainty arising
from the Russia-Ukraine con-
flict may slow the economic
and fiscal recoveries much
more than currently expected
for many countries.

When oil and commodity
prices harden. economic
growth is impacted through

i*
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first round and second round
effects. With rising inputcosts.
the margins of companies get
squeezed. which gets directly
reflected in the GDPgrowth as
it is calculated on a value-
addedbasis. Ifcompanies pass
on the prices to the end user.
then disposable income ofcon-
sumers reduces. impacting
overallconsumerdemandand.
thus. the GDP growth.
Secondly.withrisinginflation.
the Reserve Bank of India may
increase interest rates. which
may make borrowings expen-
sive. adversely affecting both
consumption and investment.
If the government partly
absorbs the rise in fuel prices.
it may have an impact on its
capex push. thus affecting
growth momentum.

Sunil Kumar Sinha. princi-
pal economist. India Ratings
and Research said as the geo-
political situation has the
potential to turn into a major
headwind for the economy.
prescribing more policy sup-
port for ongoing industrial
recovery. “Against this back-
drop.IndiaRatingsexpectsthe
11P growth to be in low single
digits in the near term. majorly
driven by the favourable base
effect.” he added.
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Among used based indus-
tries of11P. while capital goods.
which isaproxy for investment
demand and  consumer
durables. contracted 1.4 per
cent and 3.3 per cent respec-
tively in January. consumer
non-durablesexpanded?.1per
centduring the month.

Sinhasaid four consecutive
months of negative growth in
consumer durables as well as
in capital goods is indicating
that neither consumption
demand nor the investment
demand is showing any trac-
tion. “India Ratings and
Research believes that high
commodity prices. especially
crude oil. will further dampen
the consumption demand and
also be a risk for the much-
awaited revival of the private
corporate investment cycle.
However. except capital and
consumernon-durablesallthe
other used based industrial
segments show higher output
levels as compared to the pre-
Covid-19 levels.” he added.

Aditi Nayar. chief econ-
omist ofICRA. said despite the
easing of restrictions after the
subsiding of the third wave.
high-frequency indicators
point to a mixed trend in
February.

Bounce rate eases to lowestsince May 2019

SUBRATAPANDA
Mumbai, 11 March

After staving off the impact of
the third wave ofthe pandemic
in January. failures in auto
debiteased further in February.
indicating improvement in
people'srepayingcapacityand
theassetqualityoflenders.

Unsuccessful auto-debit
requests through the National
Automated Clearing House
(NACH) platform are referred
to as “bounce rates™

According to the NACH
data, the bounce rate in value
termsinFebruaryimprovedby
100 basis points over January
to stand at 22.4 per cent, the
lowestsinceMay2019.

And, in volume terms, in
February it stood at 29.2 per

ON RECOVERYTRACK

3% bounce byvolume

cent, an improvement of 40
bps over January. These
bounce rates were lower than
the levels seen during the pre-
Covid months of June 2019-
February 2020. They reached
their peak between June and

% bounce by value

November 2020.

Analysts are of the opinion
that the improvement indi-
cates the asset quality of
lenders is likely to improve
further, and they could see
further reductions in retail

NPASIN4QFY22

However, the recent geo-
political tensions may lead to
some pressure in select seg-
ments ofthe retail portfolio.

Suresh Ganapathy, associ-
atedirector,MacquarieCapital,
said: “The recent geopolitical
tensions and corresponding
impact on oil prices could
cause some concern in the
retailsegment,especiallyinthe
rural and commercial-vehicle
segments, as high fuel prices
are passed on to customers.”

The bounce rate in pre-
Covidtimes (2018-20). on aver-
age, stood at 25.8 per cent and
215 per cent in volume and
value terms, respectively.
Hence, the current rates are
around100 basis points higher
than the pre-Covid levels. But

they arebetter than the run rate
0f300-400 basis points higher
that was being witnessed in
earlier months.

“The bounce rate data
reflects that the third wave of
the pandemic had a minimal
impact on the debt-servicing
capability ofborrowers. Thisis.
perhaps, the lowest level in
almost three years. And, this
decline in the bounce rate
trend is expected to continue
in March as well. However, the
rise in inflation. because of the
expected hike in fuel cost. may.
perhaps. have an impact on dis-
posableincomes and the debt-
servicing ability, which needs
tobe closely tracked.” said Anil
Gupta. vice-presidentand sec-
tor head (financial sector rat-
ings), ICRA.

Hospital regulation, boostinginsurance
penetration key tasksfornewlrdaichief

SUBRATAPANDA
Mumbai,11 March

Afteranearly10-monthwait,thepost
ofchairmanofindia‘sinsurance
regulatorhasbeenfil Ied The

Physical
Ho‘(dmg providing your name, folio number, scanned copy of the share certificate (frontand
back) and self-attested scanned copy of PAN and Aadhar Card for

e-mail address.
Demat  Please contactyour DP and register your e-mail address in your demat account, as
Holding  perthe process advised by your DP.

Members holding shares in physical form are advised to provide mandatory documents (PAN,
e-mail address, mobile number, bank account details and nomination) as mandated under
SEBI Circular No. SEBI/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 3, 2021
read with clarification circular SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated
December 14,2021 to avoid freeze oftheirfolios on or afterApril1,2023.
Further, pursuantto the provisions of Section 91 of the Act and Rules framed thereunder and
Regulation 42 of SEBI (LODR) Regulations, the Register of Members and Share Transfer
Books ofthe Company will remain closed from Thursday, March 31,2022 to Thursday, April 7,
2022 (both days inclusive) for the purpose 0f27*AGM
The result of voting will be declared within 2 working days from the conclusion of AGM and
results so declared along with the consolidated Scmtinizer's Report will be placed on the
Company's website (www.varunpepsl.com), Stock Exchange’s website (wviw.bselndla.com
and www.nseindia.com) and NSDL's website (www.evoting.nsdl.com).
In case of any query regarding e-voting facility, please refer Frequently Asked Questions
(FAQs) and e-voting user manual for Shareholders available at the Downloads section at
www.evoting.nsdl.com or contact Ms. Santa Mote, Manager, NSDL, 4* Floor, ‘A’ Wing, Trade
World, Kamala Mills Compound, Senapatl Bapat Marg, Lower Parel, Mumbai 400 013 at
1800-1020-990 or 1800-224-430 or send request atevoting@nsdl.co.in or write an e-mail to
Compliance Officerofthe Company atcompllanc8officer@ijcorp.in.
For and on behalf of
Varun Beverages Limited

Date: March 11,2022
Place: Gurugram

Ravi Batra
Chief Risk Officer & Group Company Secretary

governmentt Debasish
Panda,formersecretary,Department
ofFinancialServices,tothetop
positionofthelnsuranceRegulatory
andDevelopmentAuthorityofindia
(Irdai)forthreeyears.

After SCKhuntiademitted the
Irdai chairman's office in May 2021.
the insurance regulator functioned
withouta chief. Part ofthis period
coincided with the devastating
secondwave of the Covid pandemic.
which resulted in a flurry ofclaims
forboth lifeand non-life insurers.
Also. the initial public offering of
insurancebehemoth LICwasgiven
thego-aheadbytheregulatorsansa
chairman at the top.

Theinsuranceindustryhascome
outrelatively unscathed from Covid.
accordingto industry experts. And.
with the pandemicgivingahuge boost
toawarenessaroundinsurance, itis,
arguably. an inflection pointforIndia‘s
insurance sector. theybelieve. India
remains one ofthe most
underpenetrated markets for
insuranceglobally.

Amidall this. the new chairman's

Former financial services secretary
Debasish Panda hasbeen appointed
Irdaichairman ittustration: ajay mohanty
task iscutout. Expertsare ofthe
opinionthatPanda‘sprioritywouldbe
tochartoutalong-termroadmap
throughwhichindia'sinsurance
penetrationcanbeimproved
substantially.
Twentyyearsafterindia's
insurance sectorwasopened up.
unshacklingthecontrol of state-
ownedcompanies,asmanyas50
private players have setup shop But

per centin2001-02to just4.20 percent
as0f2020-21. Lifeinsurance penetr-
ation hasincreased from 2.15per cent
t03.2per centduring the period. while
non-life insurance penetration has
movedupbyjust44basispointsto
standatlper centas 0f2020-21.
“Thegeneralinsurance
penetrationisverylow.lthinkcreating

exorbitantlysincethepandemic,
forcinginsurerstofootexorbitantbills.
Recently, TLAlamelu,member-non-
life, Irdai,raisedtheissueandsaidin
theabsenceofanyregulatorfor
hospitals,theinsuranceregulatormay
be asked to performthe role. “There is
an urgentrequirementfora regulator
ofhospitals,intheabsenceofwhich

densurir
arewellprotectedshouldbethe
biggestfocusarea. India needs
protection through insurance forthe
organisedupliftofthe country.” said
RakeshJain,CEO,RelianceGeneral

inguprecklessly.
This,inturn,isgoingtomake
insuranceveryexpensive,”Jainsaid.
Also,thefailinghealthofthethree
publlcseclorgeneral|nsurance
surgentattention,

Insurance.

“Insurance penetration levelsin
Indiaremain lowand. in the post-
pandemic world. there isaneed for
Irdai to pivotits attention to develo-
pmentversus regulation.”according
to Sandeep Ghosh. former financial
services consulting leader atEY.

Besides shallow penetration. the
insuranceindustryhasbeen
complainingaboutthehighGSTrate
(18per cent) for premia. Whilethere
havebeen several callsfrom the
industrytothegovernmentforarelook
atGSTon premia. there has notbeen
much developmentat thisfront.

Further thereisaneedfora

India'sinsurance on needle
has moved little. The overall insurance
penetration hasincreased from 271

regulatorfor accordingto
general insurers. Theyallege that
hospitalshave increased theirrates

|ndustryexperlssald “ThethreePSU
generalinsurancecompaniesare
bleeding.Freshcapitalinfusionis
required,” saidNileshSathe,former
member, Irdai.
Thereisalsoaneedtoengagewith
theindustryregularlytounderstand
itspainpoints.“NowsinceCovidis
undercontrol,thenewchairman
shouldpersonallymeetindustry
leadersandtaketheirsuggestionsto
taketheinsuranceindustrytoahigher
level” Sathesaid.
Also,therehavebeencallsfromlife
insurersthatthepremiachargedfor
PradhanMantriJeevanJyotiBima
Yojanashouldbelookedat.“Therates
needtobeincreasedbecause
insurancecompaniesarebleeding,”
saidaprivatelifeinsuranceexecutive.
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Xt. bx<n, fg*tr fdg,
igedi fdg
ddfi dXijt,
dddfi dXtj
oix narn,
xid"f nqgf
(gX'« dXtj,
qtdT nx!, itf fg”no

vlh4l< udini fds,
tdd T ailHg™{ 1d”
xj55: tT Xte,
igd d~K tiXf's,
kIO's dX™ tiX!«
XTd idg didXiqid,
ViXf Sqt Ck t
tdtTn fdg iOTK,
11x1 uotk

fdXdT dgx, X fus ids,

xxxqK fdt,

“igid™ fd t

KiX *iXldf, XIt TiRdf
xrx *iXld1,

edit xtx 4iXidf
(K's fdg,

Tdifd dg~

*tjd 1x, od ' SO,
edit dd, ddIX dd
dtt?T Xiddf did,
dEId didd, XXdT SOf

dddifid dXK,
fudr d x x

3x PS "txf, v td dxtx

"ixf, fgtut dxtx "ixf,
tAtt SOT

SldIX fdt,
dXd

ddSdIX ntTXd,
itT itIXT,
gfiXT jixU d
Itd 's "ixf

Sdxlid dtld ddf,
gxdai didr

xtd! ijq ,

xid"i ijg”

fqfid dxix ddr,
Tgr did xidt
ssr Xix *TXTdr,
KiXT

XXd fds,

ddidl fdg

sflxt dxx,

ixqdt SOt

fq®x fds, fdg,
«igidl 1dt Pigld

iqdTs xi/lxdix,
gxnsi "txf

Kit'S dXIK Tdlld-SI,
i'®iT Sqt TdTid'Tr

dfOdT dSSS, dIxt disq

sqdx df tid Xidt pfT'Tjr d f 13gx"i

ids d. 201, tfsb-tf, ViRIdMI VIXX btY d,d VdXb W lIfild Kit,
fPsitf-301019

vifdXd d. 101, dm? ,- 7, vqidlx /Pdf, dD b-24, 75 Xfsq tfq
45 Xfd? P it Kit df bbdD"fX, Xi:tt|-123106

ids-dkm-01 HWIvV d. Xfl@20, dfdKT dd, td ' fXtib HIV d.
Xf-1@20, dfdf, XiftdM K, mRdb iX"-201102

ids d. 303, Prs d. 11 012,[dbi d. 96 X d, dXfgx btftdf s b
dd, Xrq ddobj? xtbixi? df xtbq disr X, xxxdf dfdf, dtdfd
tfK ftd f XIftdM K, mRdb xX"T-201009

ids-105, d ii XImM idfo, HIVd. 31 O31-,, [TdXT d. 96, ddfOd
XtfMudf, xiftdicin, mRdo hX?&201001

idrs d. 10, [idXT d. 51@2, MidPn ~-ddo, Xfq- Swdix, ioxdf Vfo
dtdfd-nrnXf, ftd T Xfdxo) dxo, mRdo hXtt-201003

(Odl 5df, ©IV d. 4 q 5 [TdXT d. 327, (I0X XTMd, XTO VN tl,
iXXdf Vo dtdfd nfnXf, ftd T X fdX|) dxo, mRdo hX?T-201450

Xdfd-63, [fdXT d. 704, |iuf qTfSdf idid d. 63, XfO dNtf, iiXdf
tfo dtdfd nmXf, ftdT Xfdxg) dxo, mRdo hX?€201450

idd-,Q,Q-01, idTs d. Mf-6, Mf-7, rib mood idTs d. Mf-6 q
Mf-7, [fdor d. 157df, rib mqqq didfdf, Xfq dgogi, PddiXt,
iiXxdr tfo ftdT Xfddf) dXi, dRdi Ht?T-201301

idd d. b@bMcYd,d-1-205 ,, VTX df gfbd d lii nITX b 'did,
qTidid diqrdfg dltdi, b, XTftdigin, mRdo hX?€201002

Hid d. 463 io Xdid, Xdf d. 12, [Tdii d. 626, ditd f didfdf,
Xrq dibdf, iixd f dfdf, dsdfd g ftd f xiftdicin, Xfgd xxo, mRdo
id?T-201007

ids-dfsQ-2 idis d. 5tfo 5,, [fdor d. 1534 xxvrbtf, ts oibs
dibM dfdi, dfdii dd, [Tdif d. 1534, |t"] d t didfdf, Xfq-
obdii, iiXdr-Mrddf, XiltdiOK, dRdi it?T-201013

ids d. gf01, 'did d. 19, [Tdor d. 324, fdXd vrax, dfqq d. gf, fdXd
trad didfdf, f'rgX xiMd, Xrq vNti XfdX gq) xxo, modo
it?T-201450

ids d. ,d,Q-1, ndor dd, idTd d. 1, [fdoi d. 1565, fq~tf didfdf,
Xfq obdib, ioxdf Middi, XTftgigm, mRdo it?r-210103

ids d. xmxrn-2, ©id d. 54 [Tdoi d. 67, ofix dd, ts qfdf dibM
hxx, dTdr?r fXtfq, xfq dinYdigin, dtdfd q ioxdf- dfdf xiftoiqin,
mRdo id ", Xfltdixm, mRdo id?i-201102

ids d. xdxrn-2, 'did d. 17, fbdddf, XTdx q) xxo, 'did d. 17,
xix- fXdddf, dtdfd-gmdf, mRdo it?r-201001

(Xdi d. 29, dor (ddf fXdd irqdf, (iidixi, dtdfd fdtmi, (tdi
Vdqo-122002

ids dtfsm, fqfYMx - digqtt-10@ 266, xd+qdf+3 qf/x, XiIs
diXgrq, db fXedf-110046

idd ddoi dd 'did d. 20, ifN dlbM X Nd dfSidibl dftd, difRd
d. dTqtt-20, xdf d. 5, [fdor d. 290, O1s dTxqgq dTdidf,
Xfq gdlgig. xb fnYdf-110046

idTs d. 125 [Tdor d. 49, x dq|gygx didfdf Xfq qxxiq, ioxdf
rntdf tfotio, mRdofsit-249402

‘did d. 542 ii Xdfd, "fXX fOgK Ldfx X, Xfq fOddiiT, VIXXI XfS,
tdi?, gft**fIX-302013

'did d. df-20 iq Xdfd, vi«ii fXtfq Ldfx, xifOunig ximmi, Xfdq Xis,
dtdfd diXidg, td ii, gftLATIX-303012

'did d. Xf-56-x, d"fq xxx- i, sdid-qf, d"iq fqirift gft,
ddf*tigi [fM, td i qftL«fIX-302001

idfs d. 65, Ldfx dXd fOtio-df X, fXPffidf gfiM, Xfq fXXtf, td ix
qftq~fix-302012

‘did d. x-126df, Ldfx fdf) fXtig X, XdO 1X«h gfM, ddidr, tdi?
qftLATIX-303012

‘did d. 156, Ldfx dd~rgif, Xfq dXd, vixxi qiM, tdi?,
qftLATIX-302031

Xdld d. 43-,, Ldfx dftd dXX X, Xfdi XM, dlddlild, VIXXI XM
td ix qftg~fix-302031

1dTd d. 76 ii Xdid, XtiSd XAddd, [TdXT d. 717, Xfq dlddigid,
idiMf Xfdr, xidq qft, td ix qftg~fix-302001

'did d. 115, digiddf dXX Ldfx, XTX fXddiXT, VIXXI XM, tdi?
qftLATIX-302031

‘did d. 116, "dix gffddf, xix- tfxiqq, dfddigqrd, tdix "dix
qifddl, XTX-tiXfiX, dfddiqid, tdi? qftL8fid- 303608

Tfd d. 52, dnx fOtiq, ddqq gfM, tdfd, tdi? qftqafid- 302012

xdid-06, dd fotiq, q ftid fd f sridf, xid4qj, dTxqr bit, td ix
qftL8fid- 303012

‘did d. 46, Kit'S dXb (OLdK LdfX, [fitl bfitf, VIXKI bit,

tdi? bftLafid- 303012

1d~ d. gf-23, Jf dfFf fOtTb odd, dTxgi bft, tdqq

302003

bititd !dm d. 1-Xf, Ldfx:- qitm xxx fXLdig, [fftf-blw , dTxqr
qft, tdi? bftL8fid- 302031

1dTd d. 40, ddfx Jf XIXTd XXX, Xfq:- XtbIXiiT dfXidb, td ib
bItLSTid- 302006

1dTd d. 211, ddfx bit's dXb (Oddlb, [fftf bfitT, VIXbT bft, td ib
bltb-Ffid- 302031

1dTd d. 210, ddfx bit's dXb fXbdTh, [fftf bfitT, VIXbT bit, tdi?
bldb-Ffid- 302031

Xdid d. 5 bdfx "diX fXtib X, tidId |, VTXbf bit, tdgb
bltbsiid- 302003

idis d. 1-,, tfddf fXtib, bit's dXb fXbdTb, bit's dXb-11, Xfq-
tibrgb, Xidb bit, [fftf bTxtr, vIXbf bit, tdib, bitbsiid- 302012

Xdid d. 16 'did d. 16 ib, xuixfd fXtib-X X, ddOb bit, tdIt,
tdib, b it~ ~ - 302012

‘did d. 36, bsb dTdfdf X, Xfq bSibf, dTXidb, tdib, bltbSITd-
302029

idt-203, bdTd-Xf, ?fX Vddffdd !dTt d. 1 bOiXf fOOdidS dXb,
dtdfd dTtgbf, ftd T dTSf, bTdb-gTTX-324010

XSX dpui df rixl«i dr
dd xdtds tK tiX d
<ditsx td odd
(#.X)

371,993

2,624,605

1,470,126

1,523,857

948,854

1,082,831

1,177,295

1,103,224

1,168,562

903,757

490,290

1,376,766

766,871

1,583,929

1,080,209

1,356,161

2,174,826

2,102,578

1,656,968

698,929

1,050,774

697,187

948,213

871,019

367,016

617,764

1,237,015

800,230

715,907

1,566,157

1,622,249

909,756

488,494

1,082,717

789,685

483,634

776,482

819,183

824,986

820,414

1,144,468

790,048

2,777,275

dlidf miblDd bi("l df edit q dIXd dftd bd dpdl idI"ld d 60 (Xdf df Vqfsf d tsb tTx Qbd vi*dd didl bltdS fdIXVt df HTXdd
dbd d fd, dtf tidf t, VdFTf dtsbf, qtfdddftTtfb tXHfddf df iRdfild xfodxfRddfd dCtf dd dftd ,d df dHIf HbdfHfd xfbdxfRddT
d (0#) mqd dftffddx d giqgtiidfd dtd tIx vbd vibdd didtbltdr (dIXVt vrqqdd dibgrb dbxii mtd vitffddx d dtd glx QbV virdd

dxdr bltdT (dIXVtd iid

dftd

dHff vf/Tdib q dq/f fXftd tfX tf VTid }ibf tbdTdbuf dbd ib tbdfdfbd iRdfild xfbdXfAddTxb fXftd tfdi
mDd vfSffXdX df siibf 13(13) d iiq/TiXIld vxdib VTi fqtf, it df V'd fddf dbfd (VTid RdXdld d dIXI'd 0 X d bdb) d dtf tib mfydftld
tfb tix vbd vibdd diXT bltdi fdIXVt df btd@ q/rd fddf xbdrHTd ifbdifRd dr (Xxi tix vbd oi*dd did| bltdi IdIXVt df dtxfd d
tbdfdfbd dbd d fXf>T) tfX i

bFTX: ,xdfVib VTb bftbFffX

fSxid:

12.03.2022

(1) HYdIHId xfbdxfRddTdT XDd dbfd d fd, it, XdibXtdf fXtf }ibf tbdTdbuf d dfbfdTbTdftd dtSThf@dXIdfddT
df HydHId xfbdxfRddTdl dCtT dd df "ifDd 2) iRdfild XfbdxfRddTdT XDd dbid d fd, it,
iRdHM ifbdifRddf df xX/IX d'd df “ifDd ti

XdibXt df fXdf }ibf tbdTdbuf d dfSfdlbf
tlx QbV Qlbdd didl bltdT fdfXV~ }Ibl iRdIH ‘ifbddrR'ddl d d i X tbdTdbufib Xt

tbdf{ffbd: iTfsf|d vfSfdfbf,
tfx obd QibXd diXf bftdf fdfXdt
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2>ran itU xforer, URITUFf~X, itfe X. 17, XRI™NXT bid, xbfed f-1 10001
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[sftijfcr f%?T (sstx) Pm , 2002 % P m 8(1) % aitPr]

3THAT fAeTT 421$7 % 3TIKT IRGIT 61 % "l 3M16'WISL” wicrAldASO! fefdw 'dHIxlill % qarT
fleT 2002 % srefpr Han (5Rx"T) fARFf, 2002 % f"RFf 3 % gfecr MTKT 13(12) % SRRCT

M SERItIKI % WilVI % cléd »  FFT AFTT "IN dt aft, Pim loiRdd t3'4"is'l efft efft WIfPI XIT'ta » 60 fAft
% 3T~ A xhi ft vjeelRslcl T«fFT, fwRTAT 'ded'a 417 ftt fARIT Mill ef>cll cfv2ft efft cfiFT Mill aF |
A vieMRjlel Avkrft ARTW W "gRCTFT ft BRTW Ffft % fttft viedfed A 3TFT RRCTT “fit
ARfd feill utldlft % \3FR vieelfed arfftpRFT tfft ajRT 13 Fft '3FHTRT (4) % war nfrd JffcFfcT Pci (jRIftft) pRFT, 2002 % pRFT
8 % 3RFfcT FFXT 3 ft "R t % JRTRT % cTXTamt*RTierft SRT fttft viedfed cTT#0 W fttft viedfed TFMXTW( ~TT FR feRTT
ARTT ft:

efjvjlgis/w-tjdqix FFT Ht Hefldrtkdo 3raef S+HM
T FFT cliftisl Tx 4BMI o lejgs«
MtJlill StiM dl'do

1.d"Rchd ef""RTTtH#F 13 fAR, 2021 09.03.2022 “pRfttTR M 'H~fe ft. 901,902, 903,

SIT fef. - tiddK 9,55,33,240.10 ("rft fT 904 905, ~?2-1, BRTRWRFRF FT,
2. W -w-cfi*R  T>d$ HHM els heftd 6«1K Bffe ft. 7Tm1, ftcfxiS-142, ftr\ST, \bxR Sft?T
3. ?n - AT?-tiddK  ftT “tidl'd *4 ftft FIR W d* d "4 MrerfftN P'ddl I
1.d"Rcdd eHbdivdd 13 AR, 2021 09.03.2022 “RisAltrirU-  -d"Ri ft. 72-41,

5T, fef. - tiddK 9,55,33,240.10 (~fft ftf CTef, ftf%F-3, fftdich”, fft"R, ftnif 1,
2. 7T- ~-FRfeR  T>d$ HHM elliS heftd 6«1K freeft T " fitFFT I"

3. 2n - AT?-tiddK ftt ftf tlefl'd ~4 ftft FTR)
PalM cfk fR tidtK/MIScTItidl Fan 3TFTftk "R VFRTTFRR AdAgKI -deld) fARTT RTFT ft fe ~F dinRI ft fttRid ftw F
efft FaF 'dnfxl ft 'dtiftcT ftt ftigl M6l -3FR viedfed StiM % FTaf R «ZfM StiM % feF? SflfftcF R”ell R fftF
feffftft® % SFTR  fftRT ftftTTI
tf>ft"R EFFT Jfrmftcf 3mRclnd efft FRfft feR viHel’l TFRT ft 'd4Rd SfRRIMM £TRT 13 ¢t FF-STRT (8) % FRRnftl
AMit afk an«t>Rd fAETT WETT ft |
RTR : Reefl 3R7d SIRgjift
FTftR : 09.03.2022 (SIIRciJ R'Sell 4»imvd feffftftF)

m F jlr v ]rjw

ndlya cpidfei<i: 2/7, <nfeell dleilRI4> ftv? -I. Rerefl — 110 020; +91 11 41706720
SWTAC gxgfeiq: ftR 31 <{Rqi, d«rcx —44. — 122 002 (6Rqiull)
tjXMit: +91 124 4643100, complianceofficer@ncorp.in; www.varunpepsi.com
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uiioioil™rt «ks«ciT Stchrni

dttxt” Xtt fSxfcp 7XTt, 2022t KISTKt fCITKif, P rat araScf cR5°rSetter felpl™t (“cpwrU™)
t KTSKdI etr KifScT f7sdT XdT SITP i eftlif 3IPIP[dX, 2013 ("3IPIP[dX") aflb >3#t 3fcPficTd t PIdXf t
Migtuxf t u/Hieix afk kisPictt q PidfuT afk Mgiblgib™ aneRdeuenS) fctPraxx, 2015 [“tq
(qcTtigsnK) fSftdxx"] q ktestsfecr epWfe dixt g xsrax wiki 8 2020,13 arSer 2020,5 xb 2020
13 mxqq 2021 cm 14 I1Skpsk 2021 sb ant axxqftmitbgTT 14/ 2020, 17/ 2020, 20/ 2020, 02/2021
afk 21/2021 ¢xaire dPTST), PIS?IS) Xttr t 7 aNef, 02 qr SId: 11:00d t (xTKaifd XTXdl
Kixd), kiskSi qf anx KdTx xK gqpisj 'gxPdPf q P xt, 4ifeq q~gpfx (-gg-o/a”™ anf%q <finNd
g r (Maifiidlix™) MaEITwiki 279 siff™ anx Sweu ("witfwx'™) kjkrt  fSs xs ogskKng q i wwilcid siKt
PPdd (tint 1
1jxtflj xPxq g a”™KIIK, P h KTSKgq b-beT xt TFqq dTKfulkNKafk td K VMKnnK ("anketw’) XT
KiSPci Pxra”™q wia'xiPixf ("tfq") q xtkt xulf™d b b—gpx" q KXdqq/afpgxpr ~eldT wikt
27qstpX#KTTplerbttgp | x; efTdgdPte | K°rgKTId31 fSfWK, 2021 qi d XM PIXTdS gt dIfixi Pxti
TIdT27g wtpx qi ~KRT 08 X1t 2022 ™ b-beT q XI?dXt ipl g t aftK”~Kft qi gpld) XpT ~SkTK
Xt 11, 2022 ft 4'tf~d Xitel WKIHX 'HS'idf qi q g db pHebl b~tel XXT XXKp? xPxdf P ai”KIIK
~nfrdiqg g dlTanftp q Kud Mtifd xbf 11 S Kid dxxft i SAKngS @www.varunpepsi.com). bbfqi
iJeRrSar qf SAKUgS (Www.bseindia.com aflk www.nseindia.com) CIdT tdiXeT RiexIRtTfei fsHiuicfl
PrPPt ("XTXbTgXeT") Pf SdKllgX (www.evoting.nsdl.com)XKqg tid'd b I
Pxq (wtdX aftK Whllbix) PIdX, 2014, q did iPd aiPPIdX Pf XIKT 108 P XTddTp P 3iNiidX t, tP
(gertftlUR) PPtdXX Pf PPIdX 44, XIKpd ePXp KIPid KFKXFT WIKI anP KIPIPd XHdJ-2 XXT WXKfp
XPxP P XIddIXf P aijileH P, 27P TftpX ™XXT t Pw XT? dPeXf XK Nele™fPch P XTEXXt XdSH
d5KtP Pnjgpngser WKIKIP KISKp PrPPw b-PP 7 (sftqi 1137 XdTb-PPx (gtpx P Slkix)
qtgPdTxwixftdbti
Pxte b-PPd dfxqK 4 aibef 2022 (jofft 200 Xlbdix XIS ddd) db XibsTtt/f I XTh6 3ptr 2022
(kpdT 500XIKpd XHd> dxd) Pi kixowp g 1vkaidPl P siket kivikd 3ixxr xwwn gtdMPlen xiedx t
ax Kidp 11 dy(d4KI-d PAWD-PAT XftAd wadiikitpyt wiki XdSH xskt P PIX PPbd ek PAT
XIRXTI
pH KISKpt Wtpdt ™M PdP b-PfAT P WM atXXT XdSH eKPdTt S q qq/3if 45lliX'gPdT P
XltdX t STpI™Xp KTIPteTP dcRtt XKS SufpX P Skid ~“Xd$Tb-P P d ~PdT WIKIrgd: X\WWTdd ff eRb
KTefrb |
WKTWIKKTWKA P1J75 XKdld XK XWAMMd X5Kt P XKdIW, KMKAP i XK q gt SWePrPi 3PP dggq anM |
PdP b-PPx, iftpX b KIIPeTbP WATTjtpX P PdX b-PPw P Pk™WPP?T 27P TjtpX Pi KIXXTb
XWIXfPATXdTb 1
q SSxr~™XIKdPra XTXdPfatgxPdP q PdXX, XpXbf, bPld dtdK p t XKifPIXtKT, P x P Xpcr, xb
Proflg b-PPr wP”™ xb Pftff aflKxifttf sx t ariPPix wsPrP Pn? ftifPcr alfde[>wfPgsw P jxt
XXTbl
ktxkP q P P x arPepib "ksxik, 31 xrb, 2022 (Sts affuPP") q PxP P Ps-arx ?Pxq Pxk p
aixb Put P aigXTcr P ftb i ™ sjP x, P rtxx xtx ktxkP P kP ikxk P xt eng-afw PPr P ai™XTK
foxfpltgar WIKTXXTT? XT? enxxxq KXTpq P KpReK P XetPIX b, Xt q Pxef Tuf?XP XITPeTqp P
Piw arpfw gxT, PPw b-ppx xxt wtpx P PIKixb-PPr ft gPBvxxtixi ftfl | sxr oxpw q
AW-3W PPfq KXKXxftb, IKTqpKTq PxefgxxrxnxxxgqP ftft q Kixbr I
xbb site, g xgpx g ki”ixtq bxuq PPrq xixPxq P PxP q arPuPw Wb afk Pxq er
KTXKXXXdT b aflkK ~5-afre PPrgq P xq ™ KXTPeXKsCcITh, Xt 27#wq?x P KiXXTP PiP flI?ppq
XX XTETX X5 3IXXT q X —t X anb# afth XTKTXb XTXT X5K X<Xdl b 3TXXT evoting@nsdl.co.inXK aTpXX X&K
KD TTb ISIdiP, dp Xt Rxfc b-P P x P Pn? XXXKnftXeTafk t~d PxfPItq KIPPuT (tfbdT) PIPP t
P KITXXtP q 9 qg”™W b g Xt 3IXXTxbxix ~T3TKanb# afk XTXXb XITS p x XSKXWXIXXSKKIXXTTb 1
X p 3MXp75«iq/qq/3TTKgW q XITX3TXXTb-PeT XWIqqfW x g XKIXTb, g Pnxp p g XXxrax XK
b-PPXx P pp?qx-bx PXKXXRTXKKx(q b:

NJiXI geh NdI™NX bPxi PIPPt, aiKMIJ q delhi@linkintime.co.in XK XT
Xip<t> kbx q XfxP g complianceofficer@rjcorp.in 3TXXTXTX, XpferP XXK, PAK XXMXX g KpX
tiiRd ukP fS xXP (anP afk PP) afk KXtkwrafpTbx ajk anXTKxxb q kP x xx# q anxTb—PyT
xexxgNheTxsKpPfgjai~PxPq 1

gbx~™xP
XIRd eXef

PPXT b)X P PdK KK3p x q KIXKp g KleTItP uTT#b P P P# XfPxd KpsXT qq/WXanbaUKTJKiq
/ XX3fTbafRXXq_3TRgXXXq/P/qanbaTR/2021 /655 Pxfefj 3 XXXK, 2021 afk KXgqXTKX xfq
KRSXT qq/XXq/XX3TTh3TTKXXq/XX3TTh3TTKXXq_3nKqWTq/q/q3TThanK/2021 /687 P x P
14 PbXXK, 2021 P d tt 1laibef, 2023 q XTXKTp XTXXdP qpIP q qvT PP P XdP P pH? arfPxiP
XKWIPVX (bx, bpYTXWT, gXTteTXXK, efc|2N\TWTPXKnT afk X TXic5X)XXIXq |

I ktP kttx, arPfPxx q xikt 91 xxt iktP crxixx P fPxx afk p q (ijjefaMarTK) PfPxxx P PfPxx 42
P WIXXIPP agKTTKTpxqq XSidf P KftbdK afkPdK t'kiidbui gkCPP (J.'hXK, 31 XIP, 2022 PAKEXTK,
7 3ibeT, 2022 (xkffPXKTKTpTfqr)27gxgXXpXXKXqKbq |

XCTXIX XX XigiTX igp X P KIXIXXP 2 75IP fARTf P PftKk PPCT fPdT TXIMKT afk dAPd UlXebdf
q RifegP KITXqPw iRullxfq PxP q PxXKTTtX (vww.vamnpepsi.com), btfXT fXKTpXTq  PxKTTtX
www.bseindia.com afk www.nseindia.com) afk WXgpgWeT q PxKHtX (www.evoting.nsdl.com) XK
KKSTXITWKTI

b-gpx bjpdTP PXXPfpqg g JRXP XIXp P, yiX | www.evoting.nsdl.com XK -sitxd ft aijxix P
XXeIXTPdKXTKg P fq? STeRiKijp xnp x g XXX (WXX?) afkb-P P x xxpxxsq gfpTXX pdf XT
KrfPngP XXXXT,'kkXIftscT,qqPPleT, S'Px, Xeb, XTXeTTPeKT PXTPt, PXTXP XTXX XFf, p ftx
iKd, 5Xb 400 013 1800—1020—990 XT 1800—224—430 P P xP Xp XT evoting@ nsdl.co.in XKaxjpx P t

XTcomplianceofficer@ijcorp.in XKP xP P argXTeRarPwP q b- PyTfefP | n A
P feTS3pK q dKi>P

XXuPxpgx fMPPt

S «ll./—

Pxi'm: 11 XTp. 2022 KpXST
KaTTX: XK>XIX X<st| gR gx *xRlcpiP TIXKPJtP iP Klixx

NTIXT3TXpg q P PxP xp CIXTq q q KTeiTta"KITKxfPXT 3TXXDEK3TXpg p s KXTp
ParxPb-pYTXpgxgq~"WXTKTp 1
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