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Nabard plans toraise
X3.5trillioninFY23

345,000 crore of this to be through long-term bonds

ABHUIT LELE

Mumbai, 28 April

The National Bank for
Agriculture and  Rural

Development (Nabard) is
planning to raise ¥3.5-3.6 tril-
lion, including ¥45,000 crore
through long-term bonds,
inFY23.

The balance will be from
the shortfall in priority sector
lending (PSL) and short-term
instruments.

G R Chintala, chairman,
Nabard, said the scale of fund
raising in FY23 was similar to
what the institution did in
FY22.

“While the average costs of
funds came down sharply to
4.86 per cent in FY22 from
5.24 per cent in FY21, this year
(FY23) we do not know how it
is going to be,” he said.

The yield on long-term
paper has hardened in mar-
kets in tandem with the
change in the rate cycle and
inflation.

Outstanding long-term
borrowing rose to 2.8 trillion
in March 2022 from %2.18 tril-
lion in March 2021.

Short-term  borrowing
declined from ¥2.41 trillion in
March 2021 to %1.14 trillion in
March 2022. But PSL shortfall
deposits swelled from 399,000
crore in March 2021 to
R2.52 trillion in March 2022.

rose from

Viability
plan for
22RRBs

Nabard will work on a viabil-
ity plan for 22 regional rural
banks in the next six months
to address issues of capital
adequacy, business growth
and human resources. The
emphasis will be meeting
growth capital needs, along
with regulatory requirements.
‘While regulatory minimum

%6.57 trillion as on March 31,
2021, to ¥7.57 trillion as on
March 31,2022

Banks have to Kkeep
amounts equivalent to their
shortfall in PSL targets in the
Rural Infrastructure
Development (RIDF) with
institutions like Nabard.

Its balance sheet rose from
%6.57 trillion as on March 31,
2021, to ¥7.57 trillion as on
March 31, 2022, registering a
growth rate of 15.22 per cent
in FY2022. It has set a target
to grow the balance sheet to
38.75 trillion for FY23.

The loans portfolio
expanded by 12.76 per cent
from 6.03 trillion in March
2021t036.80 trillion at the end
of March 2022.

capital is nine
per cent, the intention is to
maintain a 13 per cent level.
As of March 2021, there were
43 regional rural banks oper-
ating in 26 states (except
Sikkim and Goa) and three
Union Territories (Jammu &
Kashmir, Ladakh and
Puducherry) with a network
of 21,856 branches covering
696 districts. Their balance
sheet witnessed a healthy
growth of 10.8 per cent during
FY2020-21 and stood at36.52
trillion as on March 31, 2022.
ABHUIT LELE

The share of long-term
finance (investment credit)
was %2.39 trillion as against
%1.99 trillion as on March 31,
2021.
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s Quarter ended Quarter ended | Year ended
| N; Particulars 31-Mar-22 31-Mar-21|  31-Dec-21 |
| Unaudited Unaudited Audited |
I 1 | Total Income from Operations 7,285.1 6,323.4 26,252.8 I
2 | Profit/(Loss) from Operations before Exceptional
| item and Tax 339.5 198.6 59|
|| 8 | Profivioss) before Tax 3395 198.6 @157) ||
4 | Profit/(Loss) for the period 246.1 161.7 (226.9)
I 5 | Total Comprehensive Income/(Loss) for the period 248.8 186.2 (251.3) I
|| 6 | Equity Share Capital 151.1 151.1 1511 ||
| 7| Other Equity as shown in the Audited Balance Sheet |
of previous year 7,008.8
1| & | Eamings Per Share (of % 2 each) (not |
| Basic & Diluted after exceptional item 326 2.14 (3.00) ||
| Basic & Diluted before exceptional item 3.26 214 1.10 |
a) The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
11™ held on April 28, 2022 |
| b) The above is an extract of the detailed format of Quarterly Results filed with the Stock Exchanges |
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
|| The full format of the Quarterly Results is available on the websites of the Stock Exchange and the Company. ||
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Industrial activity hit amid heat
wave as power demand surges

Delhi sees hottest
Aprildayin12years,
Gurugram above 45°C

SUDARSHAN VARADHAN & JATINDRA DASH
New DelhilBhubaneswar, 28 April

shortage in more than six years

just as scorching temperatures
force early closures of schools and
send people indoors.

Extreme heat parched large swathes
of South Asia this week after the coun-
try saw its hottest March on record,
prompting Prime Minister Narendra
Modi to warn of rising fire risks as the
country heats up too much too soon.

Local authorities in the worst-hit
states are struggling to juggle power cuts
and growing pressure on health servic-
es. An intense heatwave broiled Delhi,

I ndia is facing its worst electricity

prominent public places to offer water
to those passing by. West Bengal has
announced summer school breaks from
next week, days ahead of schedule.
Health officials in Gujarat made

with the Safdarjung observator
recording a maximum temperature of
43.5°C, the highest in April in 12 years.
The national capital had recorded a
maximum temperature of 43.7 degrees
Celsius on April 18, 2010. The all-time
high temperature for the month was
45.6 degrees Celsius recorded on April
29, 1941. Neighbouring Gurugram
crossed 45 degrees, the highest ever
temperature in April.

Maximum temperatures recorded
in six districts in West Bengal were at
least 5°C above normal, weather offi-
cials said, with the lack of rainfall in
Kolkata adding to its worries.

People in Odisha set up stalls at

MANOJIT SAHA
Mumbai 28 April

Axis Bank — the third largest private
sector lender of the country —
reported a 54 per cent on-year growth
104,118 crore in its net profit for the
Jan-March quarter on the back of
healthy growth in core income and
lower provisions.

Net interest income of the bank
grew 17 per cent on year to 38,819
crore, while net interest margin (NIM)
for Q4FY22 stood at 349 per cent. Fee
income for Q4FY22 grew 11 per cent
on year to 3,758 crore.

Overall provisioning dropped to
%987 crore during the period under
review, sharply down from 2,167
crore during the same period of the
previous year. Specific loan loss pro-
visions for Q4FY22 were 3602 crore,

ar nts to tackle a potential
spike in patients. “We have issued an
advisory to hospitals to set up special
wards for heat stroke and other heat-
related diseases due to the rise in tem-
peratures,” Gujarat’s health secretary
Manoj Aggarwal told Reuters.

In the northwest, Rajasthan has
scheduled four hours of power cuts for
factories, making it at least the third
state to disrupt industrial activity to
manage surging power demand.

“In view of the present power cri-
sis... it has been decided to impose
scheduled cuts,” a state utility said.

Industrial disruption and
widespread power cuts are bad news

PEAK POWER SUPPLY
TOUCHES RECORD
LEVEL OF 204 GW

The country's peak power demand met
orthe highestsupply in a day touched
the all-time high of 204.65 Gw on
Thursday amid ongoing heatwave
sweeping through vast swathes of the
country increasing demand for
electricity. "During the current month of
April, 2022 (Up to 28th April, till 14:50
hours), peak power demand met has
increased by 12.1 per cent to 204.653 Gw
from182.559 Gw during same period
previous year," a source said. m

for corporate India, as economic
activity has just started to pick up
after months of stagnation amid
coronavirus lockdowns.

Power cuts are expected to worsen
in the coming days as the heatwaves
and a pickup in economic activity are
seen increasing electricity demand at
the fastest pace in nearly four decades.

The unprecedented heat puts mil-
lions of blue-collar workers, including
construction and farm labourers and
those working on factory shop floors, at
great risk. Sunstrokes have claimed
thousands of Indian lives over the years.

In addition to power cuts for fac-
tories, Rajasthan imposed four-hour
power cuts for rural regions, exposing
thousands of families in the state to
extreme temperatures.

The leap in power demand has left
India scrambling for coal, the dom-
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Axis Bank Q4 netup 54% atI4,118 cr

Provisioning dropped to ¥987 cr, down from 2,167 cr during the same period of the previous year

SBI Life netzooms 26%
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annualised, won't troubles us, even if
we assume all of it are coming from
retail,” said Puneet Sharma, chief
financial officer, Axis Bank.

On attrition in FY23, Amitabh
Chaudhry, MD & CEO, said the rate

the bank said. had gone up for the bank,

Gross non-perform- aswell as the industry and
ing assets were 2.82 per RISI NG H |G H this was an area where the
cent of gross advances, AxisBank (Pricein¥) bank had to work on. “We

which declined by 88 bps
on year and 35 bps
sequentially. Net NPA
was at 0.73 per cent
declined 32 bps on-year
and 18 bps from the pre-
vious quarter.

Fresh slippages were
3,981 crore compared to 35,285 crore
during the same period of the pre-
vious year. Accounting for%3,763 crore
of recoveries and upgrades, net slip-
pages were only 3218 crore. Over two-
thirds of the fresh slippages were from
the retail loans.

“Fifty-four per cent of our slip-
pages were upgraded in the same
quarter. The net slippages of 3218
crore for the quarter and 0.13 per cent

Apra

66.1
Apr 28

had two years of Covid
and the attrition rate for
the entire economy had
come down. Attrition rate
had picked up across the
entire economy in the last
financial year. We are no
exception to that. So our
attrition rates have gone up. I think,
the banks we compare to, attrition
rate — both at the front end and in
the corporate — is similar,” Chaudhry
said. “Yes fully understand that this
is something we need to continuously
work on because losing any employee
has a cost attached to it. You don’t
want to lose an employee who worked
with the organisation for some time,”
headded.

Private sector insurer SBI Life
Insurance reported a 26 per cent jump
in net profit in the January-March
quarter (Q4FY22), aided by premium
growth. The insurer reported a net
profit of ¥672 crore in the quarter com-
pared to ¥532.38 crore in the year-ago
period, beating street estimates.

Its premiums increased by 12 per cent
year-on-year (YoY) to%17434 crore, with
the first year premium growing by 5.3
per cent. Renewal and single premium
of the insurer grew by 14.6 per cent and
11.2 per cent, respectively, in the same
period. “Premium growth remained in
line, while shortfall in other income was
off-set by lesser benefits paid as well as
decline in actuarial liability. As a result,

PNBHFCQ4
netup 33%

PNB Housing Finance Ltd’s net
profit rose by 33 per cent to
%170 crore for the fourth
quarter ended March 2022
(Q4FY22) from 127 crore in
Q4FY21. Its net interest income
fell by 37 per cent in the report-
ing quarter to X377 crore from
%593 crore in Q4FY21. FY22 net
profit fell by 10 per cent to¥836
crore from 930 crore in FY21.
‘While its loan book shrank by
8.6 per cent from 62,225 crore
in March 2021 to 56,889 crore
in March 2022, it rose sequen-
tially from ¥56,798 crore at the
end of December 2021.

BS REPORTER

inant fuel used in electricity genera-
tion in the country. Coal inventories
are at the lowest pre-summer levels in
atleast nine years.

The IMD issued an “orange” alert
for Rajasthan, Madhya Pradesh and
parts of Maharashtra, and predicting
a rise of another two degrees Celsius
in northwest region, PTI reported.

Power cuts in five states, including
Rajasthan and Haryana in the north and
Andhra Pradesh in the south, were the
worst in over six years, the data
POSOCO showed. With power cuts
showing an increasing trend, April
shortages could exceed the large cuts
implemented in January 2016 during a
previous shortfall in power supply.

Gujarat and Andhra Pradesh
restricted industrial activity this month
as household air conditioning demand
peaked. REUTERS

net profit for the quarter was up 26 per
cent YoY,” said ICICI Securities.

For the full year, new business pre-
mium grew by 23 per cent to 325460
crore in FY22, driven by strong growth
in regular premium business by 25 per
cent. Value of new business (VNB) of the
company grew by 39 per cent YoY to
33,700 crore and new business margin,
ameasure of profitability, stood at 26 per
cent, up 270 basis points over last year.

'VNB s the present value of expected
future earnings from new policies
written during a specified period. It
reflects the additional value expected
to be generated through writing of new
policies during a specified period.

BS REPORTER

Shriram Transport
netprofitrises 44%

Shriram Transport Finance (STFC) has posted
a44 per cent increase in net profit during the
fourth quarter of the financial year 2021-22
(Q4FY22) t0%1,086.13 crore as against 3754.93
crore during the same period of the previous
year.
increased 22.16 per cent at ¥2,627.82 crore as
against 22,151.12 crore in the same period of
the previous year.

BoM profitjumpstoI355cr

State-owned Bank of Maharashtra on
Thursday reported more than two-fold
increase in its consolidated net profit at
%355 crore in the quarter ended March. The
result was helped by a fall in the bad loan
proportions. P

The net interest income for Q4FY22

BS REPORTER

Three months | Three months
particulars ended on ended on

31 March 2022 | 31 March 2021

audited) i

Total income from operations. 28,759.85 22,756.06
Net profit for the period before tax 3612.31 1,946.89
Net profit for the period after tax 2,710.94 1,367.59
Total Comprehensive Income for the period [Comprising Prolfit for
the penodp(after tax) and Other Compprehens[we Income (after tax)] 137622 126815
Equity Share Capital (face value of % 10 each) 4,330.33 2,886.89
Earnings per share (of 2 10/- each) (not annualised for quarters)
(a) Basic 5.87 2.98
(b) Diluted 5.87 2.98
See notes
Notes:

~

of these financial results.

~w

of the Company as on the record date.

o

1. The above is an extract of the detailed format of quarterly results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the quarterly results are available on the websites of the Stock Exchanges (www.bseindia.com
and www.nseindia.com) and on Company's website (www.varunpepsi.com).

. These standalone and consolidated financial results for the quarter ended on 31 March 2022 have been
reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and
accordingly approved by the Board of Directors of Varun Beverages Limited (“VBL" or “the Company”) at
their respective meetings held on 28 April 2022. The Statutory Auditors have conducted a limited review

VBL follows calendar year as its financial year as approved by the Company Law Board, New Delhi
The Audit, Risk Management and Ethics Committee and Board of Directors of the Company at their
respective meetings held on 28 April 2022 have

for approval by nus issue

o
of 1 (One) equity share of ¥ 10/- each for every 2 (Two) equity shares of € 10 each held by shareholders

The key standalone financial information of the Company is given below.

 in million)

Particulars

Three months
ended on
31 March 2021

Three months
ended on
31 March 2022

Revenue from operations 21,843.71 17,991.52
Net profit for the period before tax 2,752.58 1,752.83
Net profit for the period after tax 1,953.55 1,252.42
Total comprehensive income for the period 2,008.61 1,321.63

Place : Gurugram
Dated : 28 April 2022

For and on behalf of Board of Directors of}
Varun Beverages Limited

sd/-

Raj Gandhi

Whole Time Director

No constraint on tech
ICICIBank ED

spends

SUBRATA PANDA
Mumbai, 28 April

The country’s second largest
private sector lender ICICI
Bank is betting big on open
architecture and interoperable
model on its digital initiatives
to gain customers across seg-
ments, with spends on techno-
logical infrastructure not being
aconstraint for the bank.

The bank’s non-employee
expenses increased 15.6 per
cent year-on-year (YoY) to
34,620 crore in Q4FY22, prima-
rily due to retail business and
technology-related expenses.
For the whole year, non-emp-
loyee expenses increased 26.65
per cent YoY to 17,060 crore.
Technology expenses were
about 8.5 per cent of the oper-
ating expenses in FY22, or
roughly about 2,272 crore.

“If you have 5-10 per cent
market share, the rest is with
others. So, it is quite obvious
that if you open up (services),
there will be a wider customer
base. They may not shift but

they can experience our pro-

ducts,” said Anup Bagchi,
Executive Director, ICICI Bank.

“As far as technology spend
is concerned, it is not a con-
straint at all. What we have to
be vigilant about always cyber
risks. We spend a lot on it but
as a percentage of our pre-pro-
visioning operating profit, it is
insignificant. Hence, there is
absolutely no cap on the tech-
nology spends and there is a
clear direction from the board,”

¢ WHATWE
HAVETO BEVIGILANT
ABOUTALWAYS ARE
CYBER RISKS. WE
SPENDALOTON IT
BUTASA
PERCENTAGE OF OUR
PRE-PROVISIONING
OPERATING PROFIT,
ITIS INSIGNIFICANT"

ANUP BAGCHI
Executive director, ICICI Bank

Bagchi said.

The latest offering from the
bank is a comprehensive digi-
tal ecosystem for all micro,
small and medium enterprises
(MSMESs) in the country, inclu-
ding customers of other banks.
Through the app, the bank will
provide enhanced banking
services for existing customers,
bouquet of banking services to
MSMES, who are customers of
other banks, and a range of
value-added services for all.

Icra: Capex crucial
asinflation may
hitIndiaIncplans

ARUP ROYCHOUDHURY
New Delhi, 28 April

The current geopolitical con-
ditions and the resultant spike
in commodity prices could
impact profitability of corpo-
rates, imparting some caution
in the private sector capital
expenditure and investment
plans in the medium-term,
ratings agency Icra said on
Thursday. This means that
capex plans of central and
state governments  will
continue to be crucial.
Icrasaid it expected capac-
ity utilisation to reach the crit-
ical threshold of 75 per cent
required to trigger broad-
based capacity expansion,
only by the end of the current
calendar year. “While some
green shoots are visible in pri-
vate investments, protracted
geopolitical tensions and
elevated commodity prices
could constrain the profitabil-
ity of the corporate sector,

imparting some caution to pri-
vate sector capex in the imme-
diate term,” said Aditi Nayar,
chief economist with Icra.
Insuch ascenario, govern-
ment capex, especially by
states, will be critical to sup-
port investment demand and
boost economic activity over
the next two-three quarters,
Nayar said, adding that at
present, expansion is being
announced, but in a narrower
set of sectors such as power
and metals, and in sectors
related to PLI schemes.
Assocham President Sum-
antSinhaand Confederation of
Indian Industries President TV
Narendran had told Business
Standard in separate interac-
tions that firms will not be able
to pass onall of their input cost
increases due to inflation to
customers, hurting their mar-
gins. Narendran said in tradi-
tional infrastructure sectors,
the Centre’s capex push may
continue to drive activity.



%ﬁﬁg-égé o1 faeeht | 29 onier 2022 AR 9

P TASH Adhigaer ursde fafies
55-56, et 311, Wi 9N 6|, TNHE |iEe,
PEGASUS Tr$-400 021, g 4. : 91-2261884700
n AT =
VARUN BEVERAGES L"V"TED gﬁ@qaﬁwﬁw RNt i Riftres Y aT quE Rieka g 31/08/2021 % A ST G T Gl ST FIRT T <
F I T IeelRad T ATan/srgay F Fafrd gad it i, Ffer g, =TT, o F W K0T Gha H
Corporate identification number: L74899DL1995PLC069839 Afeoh e (1506) % R arer TR & W 01 g g e gRn aReR Ra e ties g wgie fifits & g
Registered office: F-2/7, Okhla Industrial Area, Phase-I, New Delhi-110020 110,92/ T, 3R Sl B, AaeI—8, Afeol, fiesh—110085 # ue o e ¥ | a7 FRIRIERT For Ry Rt & geee qor FRRRT Wi s, 2002 1 aRT 13(2)
Corporate office: RJ Corp House, Plot No-31, Institutional Area, Sector-44, Gurugram-122002 (Haryana) B H. 011—27940673, 27945991 (erferrr) @ e ufda wRERY e () frem, 2002 & Frrm 3(1) & o | TR Ries SdRg e wgae fifes
Tel: +91-124-4643100, Fax: +91-124-4643303 qRfme— e FeaRRi (dreamReiiTer) & Sifdrga SIIBRY 81 & A1 sreewaerd) A ufrfis<or don Ry wwafr & gfes qen wfomfy fa
VARUN BEVERAGES E-mail: complianceofficer@rjcorp.in, Website: www.varunpepsi.com ( Tee- V) @ . Sl (srert *ﬁﬂ), yacie i, 2002 & orefie e wffr faa (wach) fm, 2002 & frem 3 & sl ara wfthdl & oA & ded
5 - (wfenfer Rt (sraretr) i, 2022 & fFrare o 8( 1) aferf) aﬁwaﬁw&ﬁ#aﬁﬁﬁwaﬁw13(2)33WWWW&%@,W%W®HW®WW
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Net profit for the period before tax 3,612.31 1,946.89 PRI ASIRT e &R 4. ot e 1 S (We-Boter/Ardtar) wd 1 i A1)
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1. The above is an extract of the detailed format of quarterly results filed with the Stock Exchanges under| |&Tam) f&Aieh 07.02.202 2 T 7R G215 IURIh Seel Rad (a1 3 P
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full| |} fiHid d% S0 IR AfdeTcid ox iR J1RID, 3MHIRTS AT, AN, TIRI, FaergfieTgsivm Uz fiegas™ it GraTrae ey U8 ThIdie e
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and www.nseindia.com) and on Company’s website (www.varunpepsi.com). AT &, O D! Bl IR S I & {10 30T SfaviT 8§ & TIR & = Py o p——
2. These standalone and consolidated financial results for the quarter ended on 31 March 2022 have been| | 31eiiF 8T desTt = B {376 DI T IHRITATA AN 1,39,91,755 /— (T ?;3' Fetam (( )) 1AW ﬁr{ﬁwﬁr(;ar)) a1 e . :{ﬁr) m{g T
reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and| | ge #Rie SHATCNN AT STATS FSTR HI WY 99+ A7) 77 25.04.2022 1' ! — 11 0432022 -
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3. VBL follows calendar year as its financial year as approved by the Company Law Board, New Delhi. i 3.q9
o . . ) ) 21.04.2022 & IFFER
4. The Audit, Risk Management and Ethics Committee and Board of Directors of the Company at their o ST 7@ T ST SR O A (%) 3 e Form ey BT o ol 2 S ST foe o
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5. The key standalone financial information of the Company is given below: IR IR . Q‘T—157 fRror : R, - 155, o : s re, afted : 12 i) %aﬂﬁrﬁwmﬁmwﬁ'wﬁﬁr (e S & T 3 STTAR) ¥ 0 F e o T 1 RO T G SUR el 3 s A
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For and on behalf of Board of Directors of T : eI (EfEm)/ feeett . o
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